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OUR POSITION AS TO LUXEMBURG. 


Tat Prussia should of herself profess to set aside the Treaty 
of 1867, by which she as well as the other great Powers agreed 
to the neutralisation of the Duchy of Luxemburg, is utterly 
beyond defence. It may have excuses and palliations. The 
population of Luxemburg, whose sympathies are intensely 
French, may possibly have committed acts favourable to 
France and unfavourable to Prussia. The French railway 
company, to which the Luxemburg line is leased, may very 
possibly have managed, or tried to manage, its traffic so as a 
little to help France and impede Germany. But in the 
present state of the war between France and Germany the 
misconduct of a railway, or of a part of the rents 

no great importance or urgency. Count Dis- 
each eel ae celal till he had called the attention 
of the. co-signataries of the Treaty of 1867 to its infraction. 
There are cases of extreme necessity in war, but this is not 
one of them, Prussia ought simply to have stated her case, 
and then all parties to the Treaty would have been eager to 
attend to it. 

But it is one thing to blame Prussia for what she has 
done, and another to settle what we shall do ourselves. As 
our readers may perhaps remember, we protested against 
‘the Treaty of 1867. We said that if it bound us to any- 
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thing it was mischievous, for we could have no interest in 
the neutrality or non-neutrality of a small hybrid princi- 
pality, which was in theory governed by an independent 
duke, which in fact was governed by the King of Holland 
as such duke, which was in some sense a part of Germany, 
as connected with the old Bund, yet in another sense not a 
part, because in no manner connected with the present 
England has no reason to busy itself for 
the fate of a duchy, of which the size is so small aad the 
political position so complex. And if the Treaty bound us 
to nothing then, we argued, it was dangerous. In reliance 
on our guarantee, France and Germany, who were about to 
go to war for Luxemburg, nominally if not re abstained 
from going to war; and if our guarantee did né&mear any- 
thing, these countries had been deluded into inaction by a 
false pretext. 


The two reasons which were given at the time were, as we 
were convinced, bad ones. First—it was said that by a clause 
in the Treaty of 1839 relating to Belgium we had alseady 
guaranteed Luxemburg to the King of Holland, and that 
therefore we were not increasing our obligation as the words 
of the new Treaty were less emphatic than those of the old 
one. We were even, it was said, diminishing it. But no 
one can say that an outlying clause in an old Treaty is as 
binding as the express words of a new Treaty which relates par- 
ticularly to that subject and to no other. There is, indis- 
putably, a sort of desuetude and obsoleteness belonging to the 
minor parts of old Treaties which do not belong to the prin- 
cipal parts of new Treaties; and therefore, though the new 
obligation taken in 1867 might in terms be less than the 
previous obligation, in reality it was more, because it was newly 
taken with a knowledge of all the existing facts and present 
circumstances. Indeed, the facts of the case prove that it was 
so. If already we effectually guaranteed Luxemburg in the 
greater sense, why should France and Prussia have abstained 
from impending war only upon our guaranteeing it in the 
lesser sense ? 

The second reason was, that we were preventing present 
war in Europe by giving our guarantee, and that therefore it 
was our duty to give it. But, on the face of it, this was 
an exceedingly bad reason. Half the worst arrangements that 
exist are permanent agreements made on temporary reasons, 
The transitory good is soon over, and the permanent liability 
still remains. As a principle of business, all permanent con- 
tracts ought to be made for permanent reasons, not for tem- 
porary ones. In this very case the war we fancied that we 
had prevented has happened, and we feel the lasting evils of 
a gratuitous and not very intelligible contract. 

We are, however, not now very much interested in the ex- 
pediency or inexpediency of the Treaty of 1867 ; that was fitting 
matter for consideration before we agreed to it, but now the 
main point is what are our present obligations? What does 
this Treaty—wise or unwise—require of us ? 

The words are these :— 
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“ The Grand Duchy of Luxemburg.........shall henceforth 


“ form a perpetually neutral State. It shall be bound to ob- 
“ serve the same neutrality towards all other States. 

“ The high contracting parties engage to respect the prin- 
“ ciple of neutrality. 

“ That principle is and remains placed under the sanction 
“ of the collective guarantee of the Powers signing parties to 
“ the present Treaty.” 
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| seldom is. Treaties are made to close quarrels, or to prevent 
| quarrels, and therefore they are too apt to abstain from that 
clear language which calls up*true ideas, and which, by making 
both parties distinctly aware of what they were conceding and 
their opponents were gaining, might keep open an exist- 
ing dispute, or prevent an impending one from being com- 
promised. As the words of the Treaty were not clear, we 
| may look to the words of its framers. The late Lord Derby 
| was Prime Minister, and he said :— eta 

| ©The guarantee is only collective—that is to say, it is bind- 
|“ ing only upon all the Powers in their collective capacity ; 
“they all agree to maintain the neutrality of Luxemburg, 
_ « but not one of those Powers is bound to fulfil the obligation 
“alone. That is a most important difference, because the 
 oaly two Powers by whom the neutrality of Luxemburg 
“ig likely to be violated are two of the parties to the col- 
“ léctive guarantees, and therefore if either of them violate 
“ the neutrality, the obligation on all the others would not 
« aecrue.” So that in the very case which has occurred, accord- 
| ing to the principal member of the Government which made 
the Treaty, we are in no way bound to go to war. 

The present Lord Derby was the Foreign Secretary who 
negotiated the Treaty, and who, as he said, had more 
anxieties about the guarantee than on any other public mat- 
ter'on which he had ever been engaged. He said—“It is a 
“ case of limited liability. Such a guarantee has obviously 
“ more the character of a moral sanction than of a contingent 
« liability to make war.” So that, in the judgment of the 
| Minister above all others responsible for the Treaty, it was 
hardly in any case to cause war, but only a solemn approval 
of the terms of the Treaty, and an expression of ethical senti- 
ment. 

No doubt the question remains—How could such a Treaty 
be. of any use? Correspondents say that the ‘“ National 
« Guard '’—the shopkeepers—are not really of any service in 
battle, and are not expected to be. But they give General 
Trochu their “ moral support,” and so he calls them out. 
The “moral sanction” which the negotiators of the 
Treaty of 1867 attributed to it seems very similar. The 
Treaty is never to do anything, but still there the Treaty is. 


In the debate in the House of Lords upon the Treaty, 
Lerd Granville took a much sounder view of the agreement 
than those who made it. He said that possibly “we may 
“ hereafter either be exposed to practical inconvenience, or to 
“the risk of being considered unfaithful to our agreements.” 
And this is just our present case. We must either expose 
ourselves to the “practical inconvenience” of a great war 
about a small territory in which we never had an interest, 
or we must run the risk of being called unfaithful to our 
engagements, because we do not place on an ambiguous 
coatract the interpretation which is expected by some of the 
parties to it. 

Nevertherless our policy is clear, The statements of 
Lord Derby and of Lord Stanley were made just after the 
Treaty was made: they were the public construction of the 
compact solemnly made in Parliament ; the other parties to 
| the Treaty must have been cognisant of them, and they should 
have on the instant protested against them if they had not 
wished to be bound by them. We cannot give a larger scope 
to our duty than that which we assigned to it at the time. But 
we must feel the shame natural to every one who is entangled 
in an ambiguous agreement, and who uses the ambiguities of 
it asa mode of extricating himself from serious risks and 
great liabilities, 
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THE NEW. CONSTITUTION 
EMPIRE. 

THE new constitution of the German Empire can hardly be 
said from any point of view to be a satisfactory one. Neither 
does it give satisfactory power as yet to the central eonstitu- 
oe ee the = ms of that constitution, even. in 
those rs over ich it is ount, satisf. > 
Let us deal with the first point at. Tt is a gy 
direction of complete unity no doubt, for it comprehends 
Hesse, Baden, Wiirtemberg, and Bavaria, which were not 
included in the North German Bund. But the gain in 
comprehension has been attained by a certain relaxation of 
the central ties. Bavaria, for instance, retains icularist 
rights which, if exercised, will interrupt seriously the homo- 
‘geneity of the Empire. The railways, posts, and telegraphs 
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of Bavaria are not subject to the Imperial 
for military purposes; nor will the: insurance: 


legislation —_ | 
laws o 
Empire be valid in that State except» with ther assent of 7 
State. Bavaria may restrain her subjects from residing in 
other parts of the Empire, the Imperial laws of domicile not 


extending to Bavaria, Baden, Wiirtemberg, and Bavaria wil] || 


all be exempt from the Imperial laws, of excise on beer 
and spirits. Bavaria retains complete control of her/owy |' 
army in time of peace, only pledging herself to adopt the || 
Imperial system of military organisation, and putting her army | 

under the Emperor’s control in time of war; while Wiirtemberg, | 

accepts an Imperial commander-in-chief even in peace, appoint- 
ing alltheothermilitary officersherself. Elsewhere the comman-' 
det-in-chief,and the commanders of all fortresses,are appointed by || 
the Emperor, while the general officers, though appointed by 
the State, must be confirmed by the Emperor. It is obvious | 
from even this brief statement that neither the commercial nor | 
the military unity of Germany is yet attained. Still less is'| 
legislative unity attained. As regards the laws of the Empire, 
speaking generally, only criminal law and, commercial law are 
touched by the Imperial legislation. The whole civil law and | 
ecclesiastical law of each State remains under the exclusive | 
jurisdiction of the local diet. The same is true of the system 
of education. Moreover, none of the special concessions to |, 
Bavaria, Wiirtemberg, &c., can be withdrawn without the! 
consent of the State in possession of these privileges, In 
other words, further steps towards true. unity can only be at-|/ 
tained by either persuasion or those violent measures which 
defy all law. There is no constitutional provision for com-| 
pleting the process of centralisation at the will of the Empire, 
even though the whole Empire, with the exception of the! 
particular State whose privileges should be involved, were) 
unanimous on the subject. It is obvious that these | 


arrang? 
much for future changes to accomplish. | 
\} 








ments are exceedingly incomplete and inchoate, and leave 
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We naturally feel more interest, however, in the machinery 
by which the new Imperial constitution is to be worked in | 
the matters which are within its jurisdiction, than in the | 
questions excluded from that jurisdiction. We may fairly '| 
assume that the course of events must tend to compel even | 
the most privileged States to give up their particularism, as 
the German nationalism gains in force and is more and more | 
acknowledged in the recently-acquired States. But of the 
form which the German constitution will ultimately take,— 
of the relative power of the Crown, and the Princes, and the 
Parliament ; of the nature of the checks upon the Imperial 
Throne, and how far those checks will be popular checks, or 
aristocratic checks operating unfavourably to the popular power, 
—we can as yet form an opinion only by considering the kind | 
of constitution whick the North German Parliament has just 
accepted. } 
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Now, as regards the popular House or Reichstag, the 
power seems distributed in absolute accordance with popu- 
lation. There are to be 382 members elected by ballot and 
universal suffrage in the proportion of one member to every 
100,000 of population. Of these, therefore, Prussia, with her 
population of 24 millions out of 38} millions, will elect about 
240, or very nearly two-thirds, and her majority in the 
Reichstag will be not only assured but enormous. But in 
what we may call the Upper House—which will be in the 
case of Germany the House of Princes, and therefore by reason 
of the prestige which lingers round nominal thrones, probably | 
politically much stronger than an ordinary House of Peers,— | 
the influence of Prussia will be, nominally at least, very | 
trifling in proportion. The Imperial Council is to consist of |) 
the i of Germany, with the following number of | 
votes — 
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or (King of Prussia).............00 soressecseesseess * \ 
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i Apparently, therefore, while Prussia has nearly a two- 


|| thirds vote in the popular House, it will have much less than 
a one-third vote in the House of Princes, without the vote of 
|| which the Emperor cannot formally declare war, unless the 
|)mational territory be attacked. However, it seems that he can 
|| declare war as King of Prussia, though not as Emperor, with- 
out the consent of the Federal Council, and as, war once de- 
clared, even by Prussia, the smaller States will not be able to 
held back, this limit of the Emperor's power does not seem to 
|| be @ very formidable one. On the other hand, it is a real 
| limit on his power that no alteration of the constitution can 
he effected against a minority of 14 votes or upwards in the 
Council of Princes. Of course this gives full power to Prussia 
|| to prevent any alteration in the constitution, as she has 17 
|\ votes herself. But it gives her very little power to carry any 
|| alteration, since Bavaria, Saxony, and Wiirtemberg alone, if 
united, could absolutely prevent any change in the constitu- 
|| tion. Indeed, it will be seen that the small States,—the 
States whose Princes have only one vote each,—command 
| precisely as many votes as Prussia, namely 17, and could, if 
wanted, or if only 14 out of the 17 concurred, or with a 
|| smaller number if they could command the adhesion of any 
one of the intermediate States, absolutely prevent any 
|| revision of the constitution. So far, therefore, as revision 
of the constitution is concerned, the fundamental law prevent- 
ing it, whenever there are as many as fourteen votes against it 
in the Council of Princes, is a very Conservative enactment 
jjindeed. It is obvious that the checks on any popular 
extension of the constitution are very severe. No vote 
}}under the present constitution could take away a special 
rivilege from Bavaria or Wiirtemberg without the assent of 
Sownis and Wiirtemberg; and no vote could alter the con- 
stitution in this respect which should be opposed by Bavaria, 
Saxony, and Wiirtemberg, or by any equivalent Power in the 
Federal Council, 


Further, let us consider under what sort of checks the 
|Imperial Throne will be placed by the new constitution. 
| On any but questions of constitutional change, a majority in 
|both Houses is sufficient to pass a law. No law, there- 
fore, could pass which did not command 192 votes in a 
full Reichstag, and thirty votes in a full Council. As 
| Tegards the popular Assembly, the Prussian people, if 
‘'acting with ordinary unanimity, could easily secure the 
| requisite majority, and when supported by the popular feeling 
‘in any other States, would secure very much more than the 
| requisite majority. But it might often happen that the people 
‘and the Imperial Crown would pull in opposite directions. 
| Whenever this did happen, we see no sort of chance of a 
‘| vietory for the popular power in the Council. Prussia would 
‘| but need the co-operation of thirteen of the petty Princes, always 
|| likely to be specially under her influence, or of much fewer, if 
| she could secure the adhesion of the Princes of the larger States, 
to defeat any popular measure. The Crowns of Prussia, Bavaria, 
Saxony, and Baden, or Prussia, Bavaria, Wiirtemberg, and 
‘| Hesse, acting together, could at once defeat any law, how- 
| ever popular. It is perhaps more probable that Prussia would 
i generally command the votes of the petty Grand Dukes, and 
|| that the Sovereigns of the intermediate States would attempt a 
‘\ common understanding. In any case, the provision for defeating 
|| all popular measures which should be unwelcome to the nominal 
1 Sovereigns of Germany, are frightfully powerful. If ro - 
i future Emperor, the Imperial Crown itself took up the popular 
cause, it would be quite easy to neutralise its influence by 
combinations in the Upper House which only a coup d'état 
‘could overcome. And if it happened that the Emperor was 
| opposed to any popular legislation, the chance of carrying it 
| in opposition to him would, indeed, be small. aa 

The House of German Princes, we have said, would, for a 
long time at least, have much more than the influence of an 
ordinary house of Peers. The prestige of sovereignty itself 
will for a long time be considerable, and so much more 
local power is left to the German Grand Dukes than our 
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nobles, for instance, possess, that on this account alone their 
influence would be far greater than that of our greatest 
peers at the time of the highest aristocratic influence. 
Were it likely that the various thrones woul! repre- 
sent faithfully the popular feeling of the countries 
over which they rule, the, nts which give them 
so much power in the council would most probably be useful 
rather than injurious, and operate somewhat as the equal re- 
presentation of States in the American Senate operates, to 
prevent the tyranny of popular majorities, and ensure a pretty 
wide and even distribution of any popular opinion before 


giving it a final triumph. But unfortunately it would be, we 
fear, a great mistake to assume that the German Princes will 
express local feeling in the way in which the elected Senators 


of the American States represent local feeling. They are far 
more likely to express the feelings of their order thar. the po- 
pular feelings of their locality. From the history of recent 
years, we should expect to see the King of Wiirtemberg co- 
operating with the King of Bavaria, against the popular voice 
both of Wiirtemberg and Bavaria. We can by no means hope 
to see the Crowned heads voting as Senators electeil freely 
by the various localities would vote, or we should heartily 
approve of the very great proportional influence given to them 
in the Council of the Empire. It would be exceedingly for- 
tunate that a severe check should be put on the legislation of 
mere majorities in an Empire so little homogeneous as the 
German Empire is and must long remain, if the check were of 
a kind to compel something like an equal distribution of these ; 
majorities throughout all the States. But for this we cannot 
look to a €ancil of Crowned heads. And, for the present, 
we can only come to the conclusion that the new Imperial 
| 


constitution is of a kind which will present the most formid- 


able obstacles to any really popular movement,—say, for 


instance, to the movement for free trade,—but one which does 


little or nothing to curb the power of the Emperor in 


making war, and in guiding the foreign policy of his 
Empire. 








AMPLE BUT UNEXPLORED MEANS FOR 
FURTHERING TECHNICAL AND HIGHER EDUCATION. 
THE LIVERY COMPANIES. 

Ar the end of October, when Mr Gladstone presided at tie final 
close of the Workmen’s International Exhibition, at Isling- 
ton, the Treasurer announced a deficit in the funds, and the 
entire absence of any means of rewarding the numerous per- 
sons who had worked in various ways for the success of the 
Exhibition. Referring to these circumstances, Mr Gladstone 
said :—“ I for one regret deeply that the Committee may 
‘* perhaps be deprived of the power of awarding just tokens of 
“ approval to those who have distinguished themselves by the | 
“ works they have exhibited, and I hope the remarks of Sir 
“Antonio Brady will be read extensively by the members of 
“< certain great institutions in the City of London. I mean that |; 
“part in which he commended to the great and wealthy Livery 
“ Companies of the City of London, as an object worthy | 
“of their care and consideration, the supplying those | 
“rewards which are also the best encouragement for 
“the future to the persons who have distinguished 
“ themselves in this Exhibition ;—and, considering the little 
“we know of the condition of these Companies, my own 
“impression is that they will not resent as an off.nce or as | 
“an invasion the suggestion that has been made to them, 
“ but will, on the contrary, welcome it as an acceptable hint, 
‘‘ and as an ingenious and appropriate method of disposing of | 
“funds for which some portion of the world suppose they 
“ have not always sufficient objects on which to spend them.” 

This reference by the Prime Minister to the vast funds known, 
but in a vague and indefinite way, to be possessed by the 
Livery Companies, points to a reform long urged, and which 
cannot be delayed much longer. When the Livery Com- |} 
panies are spoken of, it is only to a very few persons that any |' 
accurate idea is conveyed of what the term implies. Now 
and then magnificent banquets by the Fishmongers, Drapers, 
Merchant Tailozs, or Salters, are reported in the newspapers ; 
but the general public are wholly ignorant of the funds which 
provide these high festivities, and also of the conditions under 
which certain of the Queen’s subjects acquire the right of 
belonging to the Corporate bodies, represented by these and 
other trading designations, Mr Gladstone himself is careful 
to qualify his appeal by the proviso—“ considering the little 
“that is known of the condition of the Companies,” and | 
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| “ eonsidering that by some portion of the world it is believed 
“ that the Companies are often at a loss to find appropriate 
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« sbjects on which to bestow their funds.” 
| 


| If a Prime Minister, certainly not deficient in curiosity or 
|| diligence, finds himself compelled to speak in this nebulous 
|| fashion, what must be the uncertainty in inferior quarters ? 
The real truth of the matter is that the Livery Companies 
have for many generations steadily and astutely set themselves 
| the task of effectually excluding Parliament and the public 
|| from any knowledge of their condition and their proceedings. 
\| Almost every year bas made them richer by the rising revenue 
| of their large estates in or near London and elsewhere; and 
| constantly pleading Charters and privilege they have emi- 
|| nently succeeded in mystifying and dazzling the public. A 
} few magnificent entertainments in the larger Halls now and 
| then, and a judicious selection of public guests, enables the 
Companies to keep themselves just sufficiently in sight to 
| prevent a charge of utter obscurity; but beyond these dis- 
| plays, their enormous and increasing wealth is kept rigidly 
| within their own secret control, excepting such portions of it 
| as may be specifically assigned to Schools and Charities. 
| The partisans of the Companies used to be in the habit of 
| deprecating any attempt by the State to inquire into their 
| affairs as a direct invasion of private property, The property 
of the Companies, it used to be urged, was exactly in the 
| condition of any private person’s estate—his own to use or 
| misuse as he thought fit. This high tone has been a good 
, deal lowered of late years. The Parliamentary Commissions 
_on the Universities and Colleges of Oxford and Cambridge, on 
|the Cathedral Chapters, and on the Great Public Schools, 
_and the specific control of the Charity Commissioners over all 
property held for eleemosynary objects, has wholly cut away 
| any reliance once placed upon mere Charters and usage. The 
Livery Companies are no more than ordinary Corporate Bodies, 
| acting under Charter, with perpetual succession, and the right 
to hold property destined for public uses;— and in their case, as 
in all similar cases, Parliament, at its discretion, has the fullest 
right to institute inquiries, by Commission or otherwise, 
and to direct whatever reforms or alterations it may consider 


to be required by the circumstances of the present: time. 








Mr Gladstone pointed out at Islington one class of circum- 
stances of the present time to which part of the wealth of 
the Livery Companies may be most appopriately and usefully 
applied—viz., the promotion of Technical Exhibitions by 

| Working Men; and since he spoke there has been started, 
| partly at the public expense, another Institution, eminently 
|mecessary at this juncture, and also eminently appropriate 
as a further object of support by the Livery Companies—we 
mean the Engineering College at Cooper’s hill, Surrey, 
primarily set up by the India Office as a feeder of the Public 
| Works Departments in the three Presidencies. The account 
| of the College says :—‘ Though the Indian Government insti- 
| “« tutes the College, it does not propose to bear the expense of 
|“ the education. That must be met by the friends of the 
'“‘ youths educated. The admission will be by competitive 
“examination, between the ages of 17 and 21, and each 
“entrant will pay 150/ a year for each of the three years of 
|“ the prescribed course.” The necessary provision of 450/ in 
| three years will exclude scores of young men well fitted for 
Indian service, and there cannot be any dangerous radicalism 
|in wishing that the sumptuous feasts in the City Halls might 
| be a little abridged, in order to provide a reasonable number 
| of Exhibitions for the good of India and the advancement of 
engineering knowledge. 
The claim put forward by Mr Giadstone in favour of the 
| Workmen’s Exhibition, and the claim suggested by ourselves 
in favour of tre Engineering College, both rest on the original 
conditions and tenure by which the Livery Companies, through 
| seven or eight centuries, have been permitted to maintain their 
| individuality and to amass large revenues. The information 
which is accessible regarding the Companies renders it quite 
clear that originally, and down to some period in the seven- 
teenth century, most of the present Bodies were essentially 
Technical Societies or Schools of all or most of the artificers 
{ engaged in London in the particular trade represented by each 
Company. The Charters of Edward III. and Richard IL. 
clearly set forth that the Livery Companies were exclusively 
composed of persons actually carrying on particular trades, 
and the Companies were set up and preserved for the better 
advancement of the art and mystery of the trade ; for the 
detection of irregular and fraudulent practices ; and, above all, 
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other electors, aud had the letter been courteously acknow- 
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for such an administration and management of the Corporate 


affairs that the “ greater good and profit of the people ” ma: 
be promoted. And for several centuries the at 
did in a remarkable manner fulfil these objects, notwith. 
standing their strong tendency towards measures calcu. 
lated to set up preferences or monopolies more or less 
in favour of their own members, and against -outsiders or 
foreigners. In process of time the Companies received be- 
quests of lands and houses from admiring and active members, 
In many cases the revenues and rents of these bequests were 
charged with specific payments for charitable or religious uses, 
Before the Reformation the maintenance of Chantries and 
Masses was among the most common of these specific 

Since that time endowments of Schools and Scholarships are 
of frequent occurrence. When the Chantries were suppressed, 
under Henry VIIL, the Statutes of the 37th of his reign 
authorised a Commission to make sharp and minute investiga. |} 
tion into the affairs of all the Livery Companies, in order to 
render it quite certain that they made full disclosure. The 
Commissioners were empowered and directed to survey all 
mysteries, crafts, and corporations in London and elsewhere, 
and to inspect all evidences, compositions, books of account, 
and other writings, in order to a full and clear exhibition of 
their property and affairs. By virtue of this visitation, 
Edward VI. obtained from the London Companies 18,700/ 
in redemption of the Chantry fees under their control. 
Elizabeth and James I. also interfered largely in the affairs of 
the Companies; and it was under the latter Sovereign that |/ 
they began to put off their character of technical bodies and 
assume the modern form of a select society of persons, self- 
elected, but wholly dissevered from any official or personal 
connection with the original trade which gave rise to the 
fraternity, and enabled it to obtain countenance and wealth, 
For the last hundred or hundred and fifty years all the Com- 
panies, except perhaps in some degree the Goldsmiths, have 
ceased to be technical, and have applied the whole of their 
revenues, beyond the specific charges resting on them, in 
stated dinners and entertainments to the Court or Governing 
Committee, and to the Livery or general body ; in donations 
and charities; and in miscellaneous modes, waich rumour 
describes with more or less of comment. The surplus 
revenues have become very large since property in the City 
and suburbs has risen so enormously in value, Instances could 
be given of Companies which possess the freehold of large, 
compact biocks of land in some of the busiest City thorough- 
fares, producing ground rents which double and treble at each 
renewal of the leases. Others of the Companies possess 
extensive tracts so near to the suburbs that already the 
spread of buildings produces rapidly-increasing rents, The 
strong tendency has been, in all the Companies remarkable for 
wealth, to render the conditions of admission more and more 
difficult and exclusive. Particular families have, as might 
be expected, succeeded in obtaining large or predominant con- 
trol, and have regarded with bitter jealousy any suggestion 
of liberal innovation. The Courts or Managing Committees 
have for a long time been cliques of the closest and most 
secret description, in whom has been vested entire and un- 
checked control. 

We have said sufficient to establish at least a prima facie 
case, and to justify the statement that we have in the accu- 
mulated funds of the Companies ample and unexplored 
means of promoting Technical and Higher Education, and 
of thus giving modern effect to the designs of the sagacious old 
founders, who stipulated that the Charters and all their con- 
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sequences should be “for the greater good and profit of the 
“people.” When we resume the subject we will suggest the 
outlines of a plan of procedure. 








MR GLADSTONE ON THE POPE. 
Mr Giapsronr’s letter to Mr Dease, on the personal freedom 
of the Pope, was probably intended as an electioneering 
mancuvre, and even in that sense does not strike us a8 4 
very wise production. A number of persons at Stradbally, 
Queen's County, the seat for which Mr Dease sits, are exceed- 
ingly annoyed because the Temporal Power of the Pope bas 
come to an end, and exceedingly anxious that the British 
Government should restore it, and accordingly petition the 
Premier to that end. That is quite unobjectionable, the 
people of Stradbally having as much right to impress the!” | 
views of foreign politics upon Her Majesty’s Government 3 | 
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ledged there would have been no more to be said. But 
Mr Gladstone, remembering no doubt that the majority 
of electors in Ireland are Catholics, has gone out 
of his way to express the sympathy of Her Majesty’s 
Government with an ecclesiastical idea, with which that 
Government, as a Government, has nothing whatever to do. 
He says :—“ Her Majesty’s Government consider all that 
“ relates to the adequate support of the dignity of the Pope, 
“ and to his personal freedom and independence in the dis- 
“ charge of his spiritual functions, to be legitimate matter for 
“ their notice. Indeed, without waiting for the occurrence of 
“an actual necessity, they have during the uncertainties of 
“ the last few months taken upon themselves to make provi- 
“sions which would have tended to afford any necessary pro- 
“tection to the person of the Sovereign Pontiff.” This 
alludes, we suppose, to the despatch of an iron-clad to 
Civita Vecchia, and indicates the extraordinary hold 
which encient theory has upon statesmen of Mr Glad- 
stone’s temperament. What is the personal or spiritual 
independence of the Pope to the British Foreign 
Office, any more than those of the High Priest of Mecca, 
who exercises a power of the same kind over a much larger 
number of Her Majesty's subjects? Clearly it is not as an 
Italian Prince that we should protect the Pope, any more 
than any other Sovereign endangered, or supposed to be 
endangered, by a revolt; and it must be, therefore, as the 
head of the Catholic Church that he is an object of special 
care. It is no part of the business of the British 
Government to protect the heads of Churches —to be 
employing ambassadors and ships of war, and the in- 
fluence of the country, in order that the organisation 
of a particular sect may not be temporarily im- 
paired. No doubt that sect is powerful in these 
islands, including as it does one-fifth of their whole 
population ; but if it included a majority, that would be no 
reason for what is virtually an exertion of physical power to 
maintain an ecclesiastical idea which the Government offi- 
cially and very strongly repudiates. Work of that kind may 
very well be left to the Catholic powers, and is avoided even 
by them on the distinct and intelligible ground that the in- 
dependence of the Pope concerns Catholics as the suppression 
of heresy concerns them, that is as a matter of high spiritual 
interest, but one which is entirely outside the sphere of civil 
authority. We might as well move a fleet in support of the 
right of bishops to enforce discipline, as interfere to enable the 
Pope to issue decrees without constraint. It is true he has 
vast influence in Ireland, which may be employed for or 
against a particular party, but so have the Wesleyans in Eng- 
land ; and no one would think of employing the strength of the 
British Government to support the authority of their Mode- 
rator, particularly if a great majority_of the people disliked 
the idea of such support. 

The truth is English statesmen have great difficulty in 
liberating themselves from the notion that the independence 
of the Pope is a State concern, that he wields a power which 
might by possibility fall into hostile hands,—that England, 
though Protestant, ought to watch over his independence 
as it watches over that of Egypt. That idea, though possibly 
true or partially true in former days, has been rendered by 
recent events a mere anachronism. The Pcpe cannot be 
more completely in the hands of any secular power than he 
was in the hands of the French while still “independent ” at 
Rome ; and there is no secular power which would not be more 
amenable to remonstrance or advice from Great Britain than 
the Pope himself wouldbe. We can influenceFlorence far more 
easily than the Vatican, and have far less to fear from the 
Italian Government than from any Ecclesiastical Government 
of Rome. No doubt a real limitation of the Pope’s authority 

| might seriously incommode British Catholics ; but their in- 
convenience would be a spiritual one, with which Government, 
as Government, has no more to do than it has with any other 
spiritual inconvenience—such as an outbreak of heresy in the 
Presbyterian Church. To attempt such interference is only to 
burden the Foreign Office with the solution of proklems to 
which Lord Granville, with all his capacity, is unequal—such, 
for example, as the question whether the Powers of Europe 
ought not to enforce the Pope’s right to issue any Bull be 
likes anywhere he pleases, without fear of the law of libel or 
any other law? } 

Nor as an election mancuvre do we think such an inter- 
ference or promise of interference in ecclesiastical affairs at 
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all expedient. Mr Gladstone’s letter has not gratified the 
Catholic Ultramontanes, because they know that he can take 
no more than formal action in the matter; while it pro- 
foundly displeases such Protestants as are inclined to suspect 
him of seeking to govern Ireland by concessions to Rome. 
There is no proof that he has promised anything to 
Cardinal Cullen, except to cease to be unjust: but Irish 
Protestants vehemently believe that he has, and even in 
England the suspicion makes it more difficult to pass 
just laws for the relief of Catholics than it was before, 
and tells a little against the candidate who gives Mr Glad- 
stone’s name as his password. The electors have shaken 
themselves free of many unreasonable prepossessions against 
Catholicism ; but there is still a very general and very hearty 
desire that the Government should, in its collective capacity, 
abstain from all interference in the affairs of that ecclesias- 
tical organisation, and specially abstain from either helping or 
ne the final extinction or removal of the Temporal 
ower. 





BUSINESS NOTES. 


Tue Proritrs or Tramwars.—The first report of a 
Metropolitan Tramway Company—that just issued by the | 
North Metropolitan Tramways Company—is very encouraging. | 
Previously, the public had been informed in a prospectus of | 
the company soliciting subseriptions for fresh capital, that } 
profits had been earned for a certain part of the year at 12 per | 
cent. per annum; and a similar statement has just been made j 
by the London Tramways Company—that profits had been ! 
earned on a part of their line open for traffic at 10 per cent. 
perannum. But between such anticipations of income, how- ] 
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ever well supported, and the actual report of a dividend to be 

paid, there is always a great difference; and the public may 

therefore receive with some interest the announcement that an | 
actual dividend at the rate of 12 per cent. per annum is to be | 
paid on account of the first six months of the company’s 

working. In other respects, too, the report is encouraging. 
The profit is earned in spite of the working expenses being as 
high as 54 per cent. of the gross receipts, which is far from 
being a low rate of expenditure, and is probably higher than 
it will be when the whole undertaking is in working order, 
and not merely a small part. 








| 

Tramways, we believe, ought | 
in fact to be a very profitable speculation for joint-stock enter- || 
prise. The mode of conveyance in comfort and speed is supe- | 
rior to the omnibus, and if it falls behind that of metropolitan 
railways, there are still manifold routes with which railways | 
do not compete, while the tramway cars offer great facilities || 
to passengers by their actual presence in the ordinary roads | 
for traffic—an advantage which railways do not possess. Tram- 
way companies no doubt are at a disadvantage compared with || 
omnibuases in the initial expenditure on the road ; but this dis- || 
advantage should be more than compensated by the increased |; 
effectiveness of the rolling stock, and the diminution of 
the horse-power in proportion to the work done. In conse- 
quence of these conditions, the owners of a tramway in a || 
crowded city and on a good route should be able to command || 
business at a paying price, and the monopoly being secured to 
them may prove to be very valuable. 


Tue Prorits or TeLtecrapu Compantes.—We pointed 
out some time ago, at the time of the run on telegraph com- 
panies, how likely it was that some of the extravagant | 

| 
} 





expectations of profit would be disappointed—that a secure || 
and large profit must depend on the exclusive possession of a 

good route, as a deep-sea cable could only take 2 limited | 
number of messages on which a high price must be charged. || 
The recent experience of telegraph companies has more than |; 
confirmed what we said, and how the business has actually 
worked is shown in a statemen: of the chairman of the British | 
Indian Submarine Company at the meeting this week. It || 
was expected, he said, “‘that the submarine line would work 1 
“better [than the land lines] at rather less cost; and i 
“they found that the number of messages sent by °} 








“the land line was very near what they estimated J 
“in the prospectus; but the reduction of rates for 
“messages when the Submarine Company commenced 


i 
“working gave a very different return to that esti- | 
“mated. The return for the traffic was not satisfactory, and 
“he was convinced the rates must be raised for telegraphy, 

“looking at the traffic between England and America, If 
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“they had the same rates for working their traffic between 
«England and India as on the Atlantic line, the return would 


“be 20 per cent. on their capital, which they ought to have to 


“puy them for the risk. They were now working in unison 
“with the land lines, and they hoped the rates to India would 
“bp raised in the present year. He believed that the two 


| lines might work satisfactorily, and enable them to cover 


“the ordinary risks, and give an increased return to the 
“shareholders.” The chairman proceeded to mention 
very fairly, as respects his own line, the prospects 
of increased business when the extensions to China and 
Australia were in operation; but the statement of past 
experience is none the less valuable, as showing the kind of 
daiiger to which such companies are exposed. Already the 
preposal is to constitute a combined monopoly of the Anglo- 
Inéian companies, just as a combination has been formed of 
the Anglo-American Companies; and it needs no gift of 
prophecy to see that if the monopoly should be worth any- 
thing at all it is certain to be attacked. It is likely enough 
that the companies may secure a moderate return ; but it is 
at least too soon to predict with confidence that under the 
necessary conditions of the business they will ever enjoy a 
continuance of large profits. 


Srock Excuaner Sates.—The case of Nickalls v. Eaton 
is yet another instance of the fruitful litigation to which the 
Stock Exchange rule as to sales is giving rise. The appellant, 
a dealer, had purchased of a Mr Dent through brokers in the 
usial manner, 100 shares in the Bank of Hindustan, China, 
ani Japan, and had afterwards passed the name of George 
Eston, .an infant, as the ultimate purchaser. But on the 


'' winding-up of the company the name of the infant was re- 


| moved ‘rom the registry, and that of Mr Dent substituted— 


| 


| 


the latter having had to pay 1,300/ of calls, This sum he 
sought to recover from the dealer by an action at law, which 
is still pending ; and meanwhile the present suit is brought in 
the Court of Chancery by the dealer against the father of the 


| infant to have Aim made liable, and against Dent to restrain 


| 


; 


the action at law, on the ground that the proper remedy of 
the latter is against the father, the real owner of the shares. 
One can see how complex is the litigation which has arisen 
from the custom of passing namesand substituting one purchaser 
for another. The Lord Chancellor, on appeal, has decided 
against the dealer, holding that whatever recourse he may 
have against the father of the infant, Dent knew nothing of 
that, and is entitled to proceed with his action at law. So 
far the tendency of the decision is in the right direction—to 


| make each party to the dealing fully responsible ; but it once 


i 


j 


| more unsettles the law, for, according to the theory formerly 


acted upon, the dealer having once passed a name which was 


| not objected to, had nothing more to do with the matter. 


| 


| sale, 


Possibly in the action at law this may be again established, in 
which case Dent would find that he had made an ineffectual 
The whole subject is in doubt, and it will be impossible 
for sellers of limited liability shares on the Stock Exchange 


| to be too careful in ascertaining that the transaction in which 
| they are interested is properly completed. 


ti 
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Tue Atpert Assurance Company’s LitigaTions.—In 
a suit against the Albert Assurance Company by the liqui- 


_dator of the Western Life Assurance Company—one of the 


companies amalgamated with the Albert—to establish a lien 


_ upon certain assets which had originally belonged to the 


t 


' 
} 


| 


| 


Western and were yet unrealised, including the re-insurances 


, On certain policies, Vice-Chancellor Bacon has decided that 


tlere is no ground for such a suit, the Western having trans- 
ferred its assets to the Albert for a “ valuable consideration,” 
—-viz., the engagement to assume its liabilities. The judg- 
ment is very important to shareholders in amalgamated com- 
panies. It has been already decided that it is not easy for 


_ them to get rid of their liabilities to creditors by such an 


amalgamation ; if the company they amalgamate with fails, 
tuey are still liable; and now it is decided that the amalga- 


_ tiation may still be valid as regards the transfer of property. 


Thus the second position of such shareholders may be rather 


| Worse than the first, if the outstanding liabilities are large, and 


' 


_ the amalgamated concern does not “ cut up well.” 


_ Tue Powers or Jorst-Stocx Compantes.—The Lords 
Justices of Appeal—re the Patent File Company, Limited, 
claim of the Birmingham Banking Company—have decided 
that the File Company, being a body corporate, were entitled 
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to hold and dis of property as much as an individual 
unless sonst nll be found to prevent them from e 
doing. A mortgage granted by them to their bankers for 
25,0001 was therefore held to be valid, though it was in seen. 
rity of a past due debt, and had the effect of absorbing the 
bulk of the assets. The particular question at issue was 
whether the power to borrow on mortgage with the sanction 
of the company at a general meeting covered a mortgage to 
secure a past debt; but the Lords Justices held that as the 
mortgage was given when the bank was pressing for payment, 
and in order to secure the continuance of banking accommo. 
dation, it was within the powers of the directors, who were 
entitled to make the best arrangement they could with the 
bank. 


Tue Imperrmat Lanp Company or MarsErtirs.—The 
Lords Justices of Appeal—Vining’s case—have decided that 
a shareholder who compelled the purchase of his interest un. 
der a voluntary winding up under Sec. 161 of the Company’s 
Act, 1862, is still liable to have his name placed on the list 
of contributories when an order is made to continue the 
winding-up under the supervision of the Oourt. Mr Vining, 
it appears, was a dissenting shareholder when a resolution 
was come to in 1867 to re-construct the yen, tad as the Con- 
s.lidated Land Company of France ; and on his requiring the 
company to abstain from carrying their resolution into effect 
or purchase his interest, the latter alternative was 
A transfer of his shares was accordingly duly executed and re- 
gistered. But the Lords Justices held that the sale and 
chase in such circumstances could only amount to the trans- 
fer of any interest the shareholder might have in the assets of 
the company. It did not authorise any transfer of the shares, 
nor did it in any way affect the shareholder’s liability to the 
creditors of the company, as a person who was a shareholder 
when the winding-up commenced. 


A Warntne To Drrectors.—The following curious trans- 
action has just been the subject of investigation before Vice- 
Chancellor Malins—re Disderi and Co., under a claim by five 
of the directors to have the 25 shares, for which they were 
each of them registered, treated as fully paid up. According 
to the statements of the official liquidators, the directors had 
first received from M. Disderi, the proprietor of the business 
which the company was formed to take over, cheques for 250/ 
each, the amount necessary to pay up their shares; these 
cheques they indorsed to the secretary in payment ; and being 
thus qualified as directors they negotiated the purchase of the 
business, fixing the price at 170,000/, whereof 168,000/ was 
to be in paid-up shares and 2,000/ in cash—the cash payment 
being at once made by M. Disderi’s own cheques. The Vice- 
Chancellor at once adopted the view that the whole trans- 
action was illusory, and animadverted in strong terms upon 
the unbecoming nature of the transaction, characterising it as 
a ridiculous farce, and the directors as M. Disderi’s dummies. 
The transaction was certainly a very curious one, and each 
particular case must be judged by its own evidence; but why 
should not a promoter qualify directors if he likes—if he 
thinks he will be in a better position as partner in a company 
than as sole owner of a business? Such a transaction is not 
necessarily tainted. 





Tue Sroursrimee Ratmway Fravups.—The Great 
Western Company appears to have taken a very serious step 
in connection with the recent frauds alleged to have been 
committed in the issue of the Stourbridge Railway Stock, now 
a rent-charge stock of the Great Western Company. They 
have sent a notice to the holders of rent-charge stock issued 
in respect of Stourbridge shares, to the effect that irregula- 
rities had taken place in the issue of the latter,—that the 
list of proprietors forwarded to the Great Western was pro- 
bably inaccurate, and that they warn holders against 
dealings till the matter has been investigated. The effect of 
such anotice is to cause loss to a great many holders of 
— who had no reason to doubt their — ae 
much temporary distress to many respecting whose certifica 
doubts may be found toexist, and be question very much whether 
it is expedient or just fora company to dispute the validity of 
certificates which it has issued. When the transfer comes 12 
it is the duty of the company to investigate it, and the certi- 
ficate they issue, if it isto be of good market value at 
ought to be unchallengeable. If such certificates are to be 
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called in question by the company which issues them 
chasers will have doubts in buying, and holders will be het i 
to sell. Of course @ company isentitled to disown a forged 
certificate; but when it hasonce been imposed on, and has issued 
a totally new title to property, it should bear the consequences 
of its ownneglect, and not throwthem upon innocent purchasers 
who act upon the faith of its own certificates. Since the 
above was written, we observe a fresh circular of the Great 
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REVENUE AND OTHER RECEIPTS. 




















41,713,053) 


| 1,151, 
100, 


204,000 


Advances, under various Acts, repaid 
raised for fortifications. 
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1,251,406 


52,162 664 
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The following are the Receipts on account of Revenue 
during the week ending Dec. 10 :— 





Receipts of 
Week Ending 
Dec. 10. 

£ 

GRIRGIAD .ccssccecceccscevecneccccvecspeocsessoosce ese sce 419,000 

BN Dbain prnccvecconsqusccccseosannscdccecepeceneoceseve 881,000 

Stamps ...... pebanbuipicsennpipatarupscedenccamneste 164,000 
TIMID cccccccececccccca:soncccececocese coosccccccsoceose nil. 

Income tax....... iin aaah ineleiiemiteinadabemapenn eee 14,000 

Post OffCO ...cccccccscccccccccccccccccecsessesseesecees 80,000 
Tebegraplhs .:.cccvcccescccsossesesceosscceseceoeeseoese nil. 

Crown lands .......ccccsccscsecscccereccescrscsesceees 65,000 
Miscellaneous.....c..ccsccssccese sooseeseceeereesesess nil. 

THRE Lccoccccccvecosccccvesccccccccesscocce reee 1,123,000 


The total receipts of the previous week were 1,284,685. 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Lancashire and Yorkshire—6l 5s Shares.—A call of 1/ per share 
is payable upon this new issue by the Ist of January. 
Madras.—There was depression in trade during the first half 
of 1870, and the prevalence of epidemics affected the passenger 
traffic. e revenue showed a decrease of 3,398/; and the 
net revenue was 17,933! below that of the corresponding period, 
ing to the new income tax, the enhanced price of fuel, and 
the additional train mileage. The revenue was 265,677/, 
and the working cost 128,7701, leaving 136,907/. ‘The north-west 
line to Raichoor and the Bellary branch are near completion, 
and the junction with the Great Indian Peninsula line will, it is 
aber Strict Siz per Cent. Deberture Stock—The 
board are offering the balance of 300,000! of their 6 per cent. 
debenture stock at the price of 102 per cent., with instalments 
payable until next May. The company’s capital is 5,000,000/, 
out of which the debenture stock, 1,250,000/, forms a first 
. The Cannon street line is to be ready in May. — 
idland.—The final call upon the 22! preference shares 1s due 
on the 31st instant. 
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Western Company, specifying the certificates which they have 
challenged, which appear to be very few indeed ; but it is the 
principle of their action that must be objected to, and there 
is no security against a similar notice on a much larger scale. 
That the doubt in the present instance only affected a few 
certificates would have been a good practical reason for avoid- 


~~ so dangerous a course as the repudiation of the Company's 
seal, 
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______ EXPENDITURE AND OTHER PAYMENTS. 


| 






Expenditure .:......secsseeee++++/69, 
UTHER PAYMENTS. 

| Advances under various Acts 
| Expemses of fortifications................ss.cssse+0 
| Exchequer Bonds and Bills, &c., paid off...... 
| *(Exclusive of 600,0001 Bends paid off with’ 
| Surplus Income.) 

| Surplus income, to reduce Debt .......c0.ss000-++ 
| *(Exclusive of 500,000/ applied to repay 
Bank advances for deficiency.) 


Balances or 10th Dec., 1870— 
Bank of England 
Bank of Ireland 


OT OPOR eter eneeel eee 


3,423,619 
| 1,938,528 





3,405,578 


| 
} 
| 
| 
| 
| 
| 











Totals 


SOP eee CRESTS SESE SEES TEED SHEESH SERE: SHEETS SERS EE RSE ES 


The Exchequer issues of the week on account of expen- 
diture were 445,3411, viz. :-— 














£ 
Fastenal eS QiR6. 1... cneceveisnsdhncoetsantiiqnensnccdsinnnins 45,340 
Other charges on Consolidated fund ...........0+0 nii. 
Seema SE UNNB ovectcnccccnsemmcanepsncesengapesapenes on 400,001 
TORRES COU WIORE  .. ccarcnce<esecetoqnoscnsceegzennese nil. 
445,341 
During the week the cash balances have increased as 
| follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Dec. 3........0+. 2,484,281 793.997 3,278,278 
— a 3,084,815 861,376 3,946,191 
DST; cccciie sontibweies 600,534 67,879 ° .. 667,913 


The other receipts were 12,9311, ‘and 


the other payments 
| 22,6771. 


Oude and Rohilkund.—The report states that the gross earnings | 
for the half-year amounted to 12,523/, and the expenditure to || 
7,480/, leaving a net profit of 5,043/, or equal to a dividend of 
3°68 per 2 annum on the productive capital. The state- 
ment of capital account shows a total receipt of 1,970,061/, and a 
total expenditure of 1,308,699/, leaving a balance in cash and 
stores on the 30th June last of 661,361/. 


Porto Alegre and New Hamburg (Brazilian), Limited.—A notice 
of this Company will be found in our Money Article. 


BANKS. 
Anglo-German, Limited.—Full particulars of this Company 
are given in our Money Article. 


Bank of Ireland.—A dividend of 5 per cent. has been declared 
for the half-year. 


London Chartered Bank of Australia.—At the half-yearly meet- 
ing a dividend at the rate of 8 per cent. per annum was declared, 
free of income tax. 

ASSURANCE! COMPANIES. 


Gresham Life Assurance.—The new premivm income for the 
ear amounted to 60,1031, and the annual income to 418,377/. 
he realised assets were 1,453,012/, and a bonus of 50,000! was 

' declared at the meeting. 


——_ = | 


——— 
[sr 





a beat a ae . a a ” a | a in; a 
7 a oa A " aT q +WOLE + > 
. fe oes) oS oe ha . ae I wie we ? ; % ‘ c* 
iy Ve a oa vi oS ae _— x oe —- aT z ee eR «4 ‘ 
nen Per at re ee ae.) oh oe e 
> —" ws mee . ie “ , 4 
} ae 
-— 


ae 
fi 
Bi 


Re 


ra 


> Seat 








—— 


—- 


1520 


MISCELLANEOUS COMPANIES. 
Alliance and Dublin Consumers’ Gas.—A call of 30s per ‘‘C, 
No. 2” share, and another of 10s per ‘‘ B”’ share are payable on 
the: 2nd of January. 


Bombey Gas.—The half-year’s net profit was 10,5321, and after 
adding 1,500/ to reserve, a dividend at the rate of 6} per cent. 
per annum was declared ; surplus 1,521/. 


British Australian Telegraph.—The half-yearly interest is an- 
nounced, according to the terms of the guarantee. 


British Indian Submarine Telegrayh.—At the meeting a divi- 
dend of 5s per share, free of income-tax, was declared. 


Ceylon Company.—An interim dividend at the rate of 6 per 
cent. per annum is recommended. 


Chilian Loans.—Messrs J. 8. Morgan and Co., have notified 
the payment of the coupons, due 1st January next, of the Chilian 
Seven per Cent. Loan, 1866; the Six per Cent. Loan, 1867 ; and 
the Five per Cent. Loan, 1870 ; also the bonds of the Seven per 
Cent. Loan, 1866, drawn 3rd October; and of the Five per 
Cent. Loan, 1870, drawn 3rd November. 


China Submarine Telegraph.—Yhe 5 per cent. interest is an- 
nounced for payment on the 4th proximo. 


Crystal Palace-—The year’s net revenue balance has amounted 
to 43,0311 and ineluding 1,512/ brought forward; and after de- 
ducting 30,847! preference charges, a net 12,184/ remains. A 
dividend of 1 per cent. on the eer stock leaves a surplus of 
2,157/. The past year has been a dull one to the leading places 
of amusement in the Metropolis. 


Ebbw Vale Steel, Tron, and Coal.—An interim dividend of 10s 
per share is announced. 


Egyptian Commercial and Trading.—The report states that the 
company’s claim as creditors of the Société Agricole et Indus- 
trielle d’Egypte has now at last been adjusted, by his Highness 
the Khedive giving Egyptian Government Territory Bonds, 
maturing in October next, when the directors trust to be ina 
| position to make the equivalent distribution to the shareholders. 


Florida Territory Bonds.—These bonds have for many years 
heen repudiated ; but at the recent request of the State, a meet- 
ing of bondholders has been held at which the following resolu- 
tions were passed :—‘‘ 1. The fiscal agents of Florida will pay 
| on presentation to the holders of Florida Treasury Bonds 1 per 

cent. in cash, being 2/ per $1,000 bond, and a sum of 8/, being 4 
|| per cent. additional, on the ratification by the Government of 
‘lorida of the present agreement. 2. ‘he State of Florida will 


cea lc ll ll Cl lll 








give to the holders of Territory Bonds in exchange for every 
$1,000 bond and arrear coupons land warrants for 500 acres.” 


Hirwain Coal and Jron, Limited.—Mr M’Lean has been 
appointed provisional official liquidator. 


London Tramways, Limited.—Capital, 250,000/, in 10/ shares, 
with instalments payable—1/ on application, 2/ on allotment, 1/ 
on 3lst January, 2/ on 31st March, 2/ on 31st May, and 2/ on 
8ist July, and 7,000/ in debentures. The company will acquire 
and work 25 miles of —. in the South of London, chiefly 

double line, sections of which from Westminster to Brixton and 

from New Cross to Greenwich are in operation. The Acts to be 
taken over are those of the “‘ Metropolitan” and the “ Pimlico, 

Peckham, and Greenwich” Street Tramways Companies. The 

whole of the works are to be completed before the end of next 

year. : 
Nevada Freehold Properties Trust.—Mr James Ford, of Moor- 
gate street, has been appointed official liquidator. 
New South Wales 5 per Cent. Debentures, 1866.—The numbers 
| of bonds drawn at the “fourth yearly drawing for 100,000/” 
have been published for redemption at par on the 30th December. 


North German Confederation 5 per Cent. Loan for 7,500,0001, or 
51,000,000 thalers.—The principal and interest are payable to 
bearer in London, at the London Joint Stock Bank, the former 
on the 1st November, 1875, and the latter on the 1st of May and 
lst September. The contractors have reserved 3,000,000/ for 
the London market, and the issue price is fixed at 96/ 10s for 
every 100/, payable 5 per cent. on application, 25 per cent. on 
allotment, 25 per cent. on the 5th January, 30 per cent. on the 

, 8rd February, and 11} per cent. on the 24th February. The 
| issue will be divided into five series, and one or more may be 
| | drawn and paid off at par before the five years have elapsed. The 
| subscription remained open on the 14th, 15th, and 16th instant. 
|| North Metropolitan Tramway.—The first report shows a profit 
| on the section of 2} miles between Whitec 
|| 3,925/, out of which a half-year's dividend at the rate of 12 per 
| cent. per annum is announced, leaving 1,135/. The capital thus 
far ome dividend is 46,500/. The extension to Stratford, it 
| is expected, will be ready in January ; and the Moorgate street, 
i Islington, and Highgate line early next summer. 
Palace and Burlington Hotels —A meeting is 
| 28th instant for the declaration of a diwidende ees 
Turkish 6 per Cent. Loan of 1858.—The numbers of 177 bonds 
| amounting to 94,900/, have been drawn for re-psyment at par on 
| the 1st March. 
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Forcign Correspondence, 


(FROM OUR UWN ee 
Vre, Dec. 1 

By one of the last balloon arrivals from Paris, it ay ou 
contrary to what was generally believed in the i the 
controversy of newspapers on the subject of the loan of 
250,000,000f recently contracted at London had not ceased. The 
Electeur Libre of 30th Nov. conteins an article about it, written in 
reply to observations of two of its contemporaries, the Siecle and 
the Avenir National, who bad defended the loan. ‘The Electeur 
Libre continued to disapprove of it, and as the journal is con. 
sidered to be the organ of M. Picard, Minister of Finance, the 
fact is to be noted. Here is a passage of the article :—“ The 
Siecle defends M. Laurier and Messrs Morgan of London, just 
as, under the Empire, it defended the Credit Mobilier. But we 
do not believe the moment opportune for raising the question 
relative to those gentlemen, and for proving that the Government 
at Tours and its special agents are in the wrong. We shall, 
therefore, say nothing of M. Laurier, but shall confine ourselves to 
remarking that, by the admission of all parties, the officials of the 
Finance Department delegated at Tours did not put the hand in 
the negotiations of the loan. If the Siecle has on this matter in- 
formation which we have not, and which the Government bas not 
either, it can produce it under its own responsibility. For our 
oe we will not precede in this grave question the justice of the 

ational Assembly.” 

A decree of the Gevernment at Tours says that many of the 
numerouscontracts entered into for feeding, clothing, and equipping 
troops, not having for different reasons been completely executed, 
and the Treasury being interested in them for large sums, a Special 
Commission is charged to examine into and report on them. 

The expense occasioned by the mobilisation of the National 
Guard will be very considerable, though not so great as that of 
the Mobile Guard. In the Department of the Bouches du Rhone 
(Marseilles) it is, I see, estimated at 215f per man. Perhaps the 
figure is rather below the average of the rest of the country, 
seeing that warm clothing is not so much needed in that southern 
region; but even 215f a head will make a formidable total for all 
France. In the Bouches du Rhone, as elsewhere, this mobilisa- 
tion expenditure is to be covered by an immediate addition to the 
direct taxes; and in case the municipal council of any town or 
village shall refuse to apply the tax, it is to be levied under pre- 
fectoral authority. 

Heretofore the municipalities of communes have had to obtain 
the sanction of the prefecte of departments for any extraordinary 
expenses they may have seen fit to make. This constituted a 
certain control,—not, however, one of much importance, seeing 
that the prefects of the Republic are, as a rule, more anxious to 
spend than to save the public money. But a decree from Tours has 
now decided that ‘‘in departments invaded by the enemy, and when 
it is impossible to communicate with the place in which the prefect 
resides,” municipal councils may “ open credits” as they please. 

The animosity against Germans has become so strong that one 
hears — say that none hereafter ought to be admitted into 
France. It is certain that when peace comes they will not find 
the same facilities of obtaining employment in this country as 
they have hitherto done. In the newspapers last received from 
Paris, we read that between 100 and 200 bankers, stockbrokers, 
and merchants have already come to a formal agreement not 
hereafter to take into their service any one of them. The closing 
of France will be a serious matter to them, as they literally swarmed 
in the land. Unfortunately the hatred they have excited will be 
extended to other foreigners. At Marseilles, for example, where 
considerable numbers of strangers, chiefly Italiane, have always 
been able to earn a living, the municipal council has ordered that 
in street sweeping and other municipal works Frenchmen sball 
henceforth always be employed in preference, and this resolution 
was taken in spite of representations that it would be unjust to 
contractors, would vioiate the economic law of offer and demand, 
and so forth. 

This town of Havre has been in great commotion during the 
past week. Immediately after the occupation of Rouen by the 
Germans, we learned that they, with the promptitude for which 
they are, far more than the French, distinguished io military 
matters, had set out for Havre; and afew days after we were to d | 
that they had got to Dieppe, then to Fecamp, then to Etretat, to | 
our north, and that by the great road from Rouen, which comes | 
into the place in another direction, their scouts had arrived in| 
towns and villages unpleasantly near to us. The military autho- | 


rities declared that they would defend Havre; the sub-prefect, 





who represents the Republic, made pompous prociamations aod | 


speeches full of resistance to the death, fighting from house to 
house, and all that sort of thing; and one portion of the popula- | 
tion—that which has nothing to lose—sided with the military and 


the civil funciionaries. But the wealthy merchants and sbipowner?, | 


who saw that resistance would probably lead to the bombardment 
of the town without keeping the enemy out of it, were not by | 
mesns so heroic. Happily, however, the danger that threaten 
has for the moment rolled away—the troops that bad got into the 
vicinity of the place have suddenly fallen back, Whether this '* 
Owing to a modification of the plan of the German commanders, | 
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or, aa the people of aoe believe, 

befallen their army near Paris, or to a French havi 

to march downwards from Lille, is at present ~ ey 01 
‘The commercial result of the panic that has prevaile’ here is that 

business has beea entirely sus d that sbi eft i 

aoaiiniaameian. y suspended, ar at ships have left in 
The manicipal council of Havre is raisi 

purpases of 700,000 (28,0000), in obi rofl ndtv 

terest 


ions of 500f, bearing in- 
: 5 per cent., payable 31st March and 30th Sepecurber. 
‘pe su 


bscription to it was opened on Saturday, and about haif 
the amount (303,500f) bas already been obtained. Two loans, 
amounting to 1,300,( for war were previously procured, but 
tae municipal council was informed a few days back that they 
were ‘‘ nearly exhausted.” 


In consequence of Havre being menaced by the euemy, the 
municipal council on Saturday gave authority to the mayor to 
treat with merchants and bankers for purchasing abroad the quan- 
tity of flour that might be considered necessary for the support of 
the population, —these persons to get no profit or commission, but 
to be guaranteed against loss. Some objections were made to the 
measure, on the ground that it would disturb commerce, and that 
it was cot necessary, the sea being always open; but they were 
overraled. 

Postal communications almost all over France is in a sad state 
of confusion. Here at Havre, mails from Tours, Bordeaux, and 
other importsnt places, arrive only after great delay; and when 
mails hence get to their destinations no one can tell. Last even- 
ing the 13th, letters and newspapers from Marseilles of the 6th, 
7th, and 8th, came in together, and then one to-day. From 
Rouen Havre has received, and to Rouen has sent, nothing. The 
river, to be sure, is open, but the Post Office people do not appear 
to have bethought them that it could be utilised. Even with 
England, notwi nding the facilities afforded by the sea, com- 
musications are deplorable. It appears that the English Post 
Office authorities, wise in their way as the French, have not sent 
all mails straight to Havre from Southampton as they might have 
done, but have despatched some of them to Dieppe, and that 
there the Prussians have seized them. Thus the letters and news- 
papers of Saturday, Mcaday, and Tuesday, from London, marked 
“via Southampton,” have arrived in due course; those not so 
marked are where only the Prussians can teli. The Economist 
is amoug the missing. 

That large portion of the public who invested their fortunes in 
railway, banking, and other enterprises, feel not a little disquietude 
as the end of the year approaches; for then the liabilities th-y 
will have to meet will be greater than at any other epoch of the 
twelve months, and yet the means of meeting them will be less,— 
the breakiog up of railways and the general su-pensioa of busiuess 
having rendered the distribution of dividends impossible. 

Tne City of Paris was authorised by law of 3rd July last to 
raise 63,000,000f, by means of an issue of bonds of the Municipal 
Treasury, for the execution of new works. A decree of 3rd 
December of the Government of National Defence authorises it 
to divert 5,000,000f of the sum “ for expenses of all kinds made 
or to be made on account of the war, whether io work or in relief.” 
Another issue of the 5th permits it to employ 500,000; of its 
General Budget in the estabiishment of soup kitchens. — 

An official notification from the Ministry of the Laterior makes 
known that the subscribers to the loan of the City of Paris of 
1869 may pay, in the offices of the Receiver of Taxes, the last call 
of 100f ; but that no interest will be paid to them until communica- 
tions are re-established with the capital. 

At Amiens, the municipal council, we learn, was not able from 
its own resources, frum contributions of its members, and trom bor- 
rowings, to raise in gold and notes the sum imposed by the Prus- 
sians; and that accordingly the municipal councillors »ent into 
people’s houses and took by force their bank notes, giving in re- 
turn a written acknowledgment, with a promise to pay 7 per cent. 
interest. ; : 

The Socié:é Générale Algerienne is paying, at its Marseilles 
offices, 7f 50c as half-year’s interest on obligations. ‘The chief 
rgeanenion of the company is, like that of others, b'ocked up 
in Paris. 

A Florence letter mentions that the cutting of the tunnel 
through Mont Cenis is now so far advanced that the workmen on 
the French and Italian sides distinctly hear the noise of each 
other’s tools, ; 

P.S.—It is not posible to give any market report this week. 
As stated above, nothing has been done at Ha: re, and no accounts 
1 of recent date from Nantes, Bordeaux, and Marscilles have beca 
received. 


to some great disaster having 




































COMMERCIAL AND MISCELLANEOUS NEWS. 


The Rigkt Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty’s Ambassador in France, an extract from the 

| Moniteur, containing a decree of the Government of the National De- 
| fence, which prohibits 
| On the caeitee of establishing a money-order system between 
| England and the United States, New York advices mention that a pro- 





the exportation of fresh butte r. 


, Posal for the purpose, in response to suggestion from America, has 
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just been received at Washington from the British Post Office, embrac- 
ing the introduction of a plan similar to that now in force between Eng- 
land and her colonies. To this, however, the Postmaster-General of the 
United States objects, on the ground that there are many material de- 
fects in it, and he therefore urges the adoption of a similar system to 
that now in operation between the United States and Switzerland, 
Switzerland and um, and Great Britain. With this view be has 
forwarded to our Post Office a draft of a convention and detailed regula- 
tions, “ which it is confidently believed will be accepted and ratified.” 
The Swiss system now in operation in America is said to be working 
admirably. No money is sent acrosseither way, but the two offices at New 
York and Berne receive deposits and send lists of depositors to each 
other twice a week by mail. A letter from the depositor notifies the 
consignee, who goes to the office, proves his identity, and draws his 
money, less a small fee to the Government. These advices add that it 
is the desire of the Postmaster-General to establish an international 


The annual report just presented by Mr Cox, who was Secretary of 
the Interior Department of the United States Government in the finan- 
cial year 1869 70, shows that in that year 8,095,413 acres of the public 
lands were disposed of ; 3,698,910 acres being taken for homesteads, 
2,159,516 acres sold for cash, 996,685 acres granted to railroad compa- 
nies, 512,360 acres located with military warrants, 192,848 acres Jocated 
with college scrip, 16,827 acres Indian scrip locations. The cash re- 
ceipts of the office amounted to $3,663,514. The area of public lands 
undisposed of is stated at 1,387,732,209 acres, of which 1,307,115,448 
acres are unsurveyed. During the last year 18,465,278 acres were sur- 
veyed. The grants for educational purposes since the foundation of the 
Government amount to 75,576,802 acres; for military services, 
73,463,691 acres, for internal improvement, exclusive of railroads and 
waggon roads, 13,853,054. Swamp lands approved to the States amount | 
to 60,459,868 acres. Of the department of patents the report states 
that during the year ending September 30, 1870, there were filed in the 
Patent-oftice 19,411 applications for patents, inclnding re-issues and 
designs, 3,374 caveats, and 160 applications for the extension of patents. 
Thirteen thousand six hundred and twenty-two patents, including re- 
issues and designs, were issued, 101 extended, and 1,059 allowed, but not 
issued by reason of the non-payment of the final fee. The fees received 
during the year amount to $136,304 in excess of the expenditure. The 
report goes on to treat of Indian affairs, and acknowledges the valuable 
services cf the unpaid commission of citizens, who have been co-opera- 
ting with the Indian agencies during the year. The report passes to 
the subject of the pension rolls. There were borne upon them on the 
30th of June, 1870, 727 widows of soldiers of the Revolutionary War. 





On the 30th day of June, 1870, there were on the rolls 86,187 invalid 
military pensioners, whose yearly pensions amounted to $7,655,749, and 
109,552 widows, orphans, and dependent relatives of soldiers, whose 
yearly pensions amounted to $14,224,664, making the aggregate of 
army pensioners 195,739, at a total annual rate of $21,880,413. The 
whole amount paid during the last fiscal year to invalid military pen- 
sioners amounted to $9,003,913 93c; to widows, orphans, and depen- 
dent relatives, $18,328,306 97c; a grand total of $27,332,220 90c, 
which includes the expenses of the disbursing agencies. 

The consumption of home-made spirits increases year by year in all 
divisions of the United Kingdom. A comparison of the three <uarters 
ended September 30 shows that in 1868 the consumption amounted to 
8,361,799 gallons; in 1869, to 8,497,076 gallons; and in 1870, to 
8,720,354 gallons. In Scotland the amounts were respectively 
4,961,957, 5,155,178, and 5,463,421 gallons; and in Ireland 4,160,470, 
4,176,913, and 4,440,204 gallons. The total returns for the United 
Kingdom during the above nine months of the current year are | 
15,905,805 gallons retained for consumption as beverage only, 4(7,787 | 
gallons warehoused on drawback for exportation, and 258,533 gallons | 
methylated. | 

The Board of Trade have issued their abstract of reports received in } 
1869 from British consuls and colonial authorities of wrecks and casual- 
ties abroad. The returns relating to British ships show 6+ vessels 
totally lost, and 297 partially damaged, making in all 961 vessels of 
353,934 tons; 745 of the vessels belonging to the United Kingdom, and 
216 to British possessions. 11,927 lives imperilled were saved by re- 
maining on board, or by assistance from shore, or from other ships; but 
1,682 lives were lost—namely, on the coast and islands of Europe 232, 
of Asia 66, Africa 20, America 187, Australia 1, New Zealand 26; by 
casualties at sea, 1,150. Of the 961 British vessels lost or damaged, 
563 did not exceed 500 tons; 177 were abuve 20 years old, and of this 
number 32 were above 40 years old, eight were above 60, and four were 
above 80 years old. Another class of the returns shows wrecks and | 
casualties to all ships, British or foreign, on the coasts of British posses- 
sions abroad, reported to the Board of Trade in 1869. These returns 
show 209 vessels totally Jost and 34 partially damaged, making 243 
vessels of 79,294 tons; 221 British and 22 foreign vessels. 3,232 lives 
imperilled were saved by remaining on board, or by assistance given ; 
but 226 lives were lost. An account is given of 1,655 lives reported in 
the year 1869 as lost abroad; showing that 765 were by vessels sailing 
and not heard of afterwards, 339 by vessels foundering, 378 by vessels 
stranding, 46 by vessels being burnt, 4 by exhaustion and exposure to 
cold, 57 by falling or being washed overboard, 59 by falling from aloft 
or by falling spars or by collisiuns, and 37 by boats or ships capsising ; 
1,563 were crew, and 122 were passengers. These annual returns are, 
as yet, far from complete; but they are intended to show, in conjune- 
tion with the annual return of wrecks and casualties on the coasts 
of the United Kingdom, wrecks, &c., of British ships all over the 
world, and wrecks, &c., of all ships, British or foreign, on the coasts of 
Her Majesty’s dominions. The returns above given relate to reports 
received in 1869, and include many wrecks which occurred in 1868. A 
précis is given of all official inquiries into wrecks abroad. 

An elaborate tabular return has just been issued, showing the dock 
rates and tonnage dues received at the port of Liverpool, together with 
the total tonnage of the ves:els entering the respective docks, for the 
year ending the 24th of June, 1870. The following results are, among 
others, set forth. Vessels from the East Indies, China, and Japan 
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paid dock rates and tonnage dues to the amount of 65,9487 ; from New 
South Wales, New Zealand and the Australian colonies, 4,828/; from 
the West Coast of South America, 22,203/; from the Brazils and East 


|| Coast of South America, 31,716/; from the West Indies and Gulf of 
| Mexico, 24,7737; from the United States, 192,276/; from British 


| 


| 
| 


American and Newfoundland, 42,893/; from the West Coast of Africa 
and Oape of Good Hope, 10,510/; from the Mediterranean, 76,924; 
frora Baltie ports, 2,351/; from other European ports, 28,980/; from 
coasters, 32,316/. The total tonnage of the vessels using the Liverpool 
and Birkenhead docks was 5,139,488 tons; the total dock rates received 
on goods amounted to 253,429/ ; and the total tonnage dues received on 
vesiels to 282,293/. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
December, 1870, and of the corresponding week in 1869 :— 


Paupers. 


Indoor. | Outdoor. 


| Potal. | Corre- 
_ sp’nding 

Children }*¢ ¥2eK Total in 

under 16 1870. 1 


5,754 | 8.441 
6,626 | 12,343 
6,706 | 7,783 
7.473 | 10.933 
9,059 | 17.351 


6.241 | 20,436 | 21,937 
9,659 | 28,634 | 27,063 
6.080 | 20,578 | 21,699 
9,696 | 28,102 | 31,197 
15,809 | 42,219 | 45,621 


North district .rcccocce-csesssecsseses anvemnaed 


South district 


_ Total of the Metropolis 


LOraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 


1 _ 140,680 
he first week of Dec., 1870. 
Total. 


| Che Bank crs’ Ga sette, 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazetTEz2 

An / ooouNT pursuant to tne Act 7to and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the 14th day of December, 1870. 
ISSUE DEPARTMENT. . 

£ 
$7,021,130 11,015,100 
3,984,900 
22,021,130 


Notes issued... Government Debt ........ eocesce 
Gold Coin and Bullion 
Silver Bullion 


37,021,130 37,021,130 


BAN — DEPARTMENT. 


14,553,000 | Government Securities 
3,077,224 | Other Securities 
Notes 
Gold and Silver Coin 


Proprietors’ Capital 
Reyt 


Pu»lic Deposits inciuding Ex- 
epequer, Savings’ Banks, 
Commissioners of National 
bbebt,and Dividend Accounts 

Other Deposits 

Seven-day and other Bills 


6,788,939 
18,659,747 
841,295 


43,920,205 
Dated the 15th December, 1870. 


43,920,205 

G. FORBES, Chiet Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
POST DIL1S) .....crorecerccesereenes 23,676,830 
Pyblic Deposits 6,788,939 
Private Deposits. 18,659,747 


22,892,718 


49,125,516 53,202,740 
The balance of Assets above Liabilities being 3,077,224/, as stated in the above 
account under the head KEsT. 
, F FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


£ 
Circulation. 


Public Deposits 

Other Deposits 
Government Securities 
Other Securities 


748.967 eeeeeeeee 


id 
. 


Reserve . 
_ The following is the oficial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
7 Week 
Scot. se eae 
1870. 
£ 
- 15,107,000 
12,213,000 cesses 


vevee 17,259,000 ..020- 
- 10,573,000 


Total ... 


eee RCO E OOS EEE Cee 60, eeeeee 


JOHN C. POCOCK, Dep mend 
Bankers’ Clearing-house, Dee. 15, 1870. ~ ; 
_ The totai since the 1st of January is 3,763,355,0000, com- 
pared with 3,483,124,000/ for the corresponding period last 
year, showing an increase of 280,231,000/. 


THE ECONOMIST. 


{ Dec. 17, 1870, 


Subjoined is our usual table, affording a comparative view of 
the Bask vebume, Ahe.Dank.zehe of discount, the price of 
Consols, the price of wheat, and the leading es, during 
a period of four years, corresponding with the present = 
well as ten years back, viz., in 1860 :— 


dates Dec. 19, 


corresponding Dec. 18, 
with the present week.| 1860. | 1867. 


Other securities 


19, 
Reserve of notes & coin| 8,108,175 14,052,089 


Coin and bullion 13,331,270 a ty oa 


Bank rate of discount... 5 % 
Price of Consols i 94 xd oat x8 


Average price of wheat| 51s 5d 
ExchangeonPari-(shrt)| 25 15 22§ | 25 12} 20 
— Amsterdam ditto...) 11 145 15 11 1 
— Hambarg(months), 13 6 64 | 
Clearing-bouse retarm.| i.» _|. 

In 1860, the effect of the recent reduction of the Bank 
to 5 per cent. was further felt in an improved demand for 
money, but the fears as to a monetary disturbance on.American 
account, in consequence of the threatened secession of the 
South, were increasing. The bullion had decreased from the 
previous week, and more gold, it was anticipated, would be 
sent to America. 

In 1867, the money market continued stagnant at 2 per 
cent. 

In 1868, there was little pressure in the money market, but 
a fair business was doing. In politics the subject of discus- 
sion was the programme of the new Gladstone Cabinet. 

In 1869, the rates of money were rather firmer than they 
had been, in consequence of the provision made for the close 
of the year; but there was no great immediate pressure, 
though more stringency was anticipated with the new year, 
when the instalments of foreign loans had to be:paid. The 
proceedings of the new French Chamber, and the prospect of 
a great change of regime in France, were beginning to be dis- 
cussed. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
8,125,770/; in 1867, an excess of 1,781,730; in 1868, an 
excess of 477,475/; and in 1869, an excess of 661,6261. 
In 1870, there is an excess of 2,722,5781. : 


Discount anp Monry Marxet.—The rates for money 
this week have been somewhat firmer, preparations being now 
made for the close of the year; but there is no material alte- 
ration in the quotations. The rate for short-dated Bank 
paper, instead of being 24 }, as it was last week, for the 
moment tends to be firm at the higher figure. But the rates 
for long-dated paper are still substantially the same as they 
were last week. At the Bank there is a somewhat better de 
mand, but no material improvement; and the private and 
joint stock banks notice no real increase in the demand 
for discount. On the Stock Exchange there have been 
dealings for money at call at 2 per cent., and some 
difficulty in finding employment for the money offered. 
It is understood that no change is to be expected till 
after the turn of the year; but speculation is quite at 4 
loss as to what course things will then take—the sur- 
prising events of the last few months inclining people to 
believe that some wholly unforeseen political change may 
upset all calculations. The creation of a new Luxemburg 
difficulty by the announcement of Prussia’s complaint against 
the conduct of that State has had very little effect on the 
money market, The news should increase the suspense, but 
transactions had previously been so much checked that no 
rumours of that sort cculd have much effect. 

The strength of the Bank’s position continues to attract 
notice. The reserve is now 15,057,000/, against 26,288,000/ 
of liabilities to the public. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

2 and 3 mouths—Bank bills 


19 
13 8$ 9 
70,411,000 | 74,908,000 | 75,590,000 


Rcssibetile nec dneiinn eta etiea 
_ The allowance for deposits at the joint stock 
discount houses is as follows :— 
Joint Stock Banks GOO, ..ctkcicdecccistetcrence 1 per cent. 
Discount houses at call .......c.cccsccceereseee 1} per cont. 
Do with seven days’ notice ........0000000. 1p sper cont. 
Do fourteen days ...........ccccssssesesseerseees 1g. per cont 


ooo eee 





pee eee 


—. 
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The discount quotations curreat in the chief continental 
cities are as follows :— 

tone SPOPROS OM OC TOES EELS HES ESEeEFEseeseseeece P per cent. 
Oe se eeeeereneeeeesesessensesseecsscoceseess cent, 
IE inrcsncsnccocccccosupersbesccocvasenose ; cent. 
OCOReteverecceeseerereesccsscesscees per cent. 
IT Siditeehteensetetensitenieescheseacenen;.e 3 4 per cent. 
—— : MRE ecneccmnctocceccscoseneesccocccecceses 43 6 per cent. 
DTI etresimscneetigunsbiemencanuns 8 per cent. 


rate has been raised during the week 
























Eneuise Government Stocks.—All thestock markets this 
week have been flat, owing to the occurrence of the half-monthly 
settlement, and the cessation of new transactions usual at the 
close of the year. There has generally been little business done 
for the last fortnight, and the weakness of the market was as- 
sisted by the reported accusations of Prussia against Luxem- 
burg for breach of neutrality, and the consequent Prussian de- 
nuneiation of the Treaty itself. The incident, however, has been 
taken very quietly, and by itself would probably have had no 
appreciable effect. The prevalent feeling is that the object 
for which our guarantee was given—the preservation of 
European peace—having failed through the fault of both the 
present: belligerents, we have little cause to take up arms in de- 
fence of the Treaty, if it should be broken, while 
the care with which both Prussia and Russia have ab- 
stained from overt acts in their recent denunciations has like- 
wise been reassuring as to inimediate consequences. There is 
even an impression in some quarters that the creation of so 
many difficulties is intended to pave the way for a peaceful 
settlement at the coming Conference, but, on the whole, 
little. attention is paid to reports of this sort. The issue 
of the new North German Loan also contributed to weaken 
the markets. In English Government stocks the decline in 
Consols from last Friday to the lowest point of the week was 
about $, viz. to 91} § for money, and to 91$ 3 for the 
4 January account. To-day, however, there has been a rally, 

and the final quotation for the account is 914 7. In New 
and Reduced 3 per Cents., the change for the week is from 
91% 92 to 91} §. 

The Government broker completed this week the 
purchases for the quarter on account of the sinking 
fund—a proceeding which has had some share in causing 
the scarcity of stock, and may be expected to continue 
in operation next quarter, as there will again be a 
large surplus to devote to the extinction of debt. The 
changes of next month, however, will depend a good deal 
on the state of the money market, about which no certain 
opinion can be formed, ‘The new year is likely to open with 
an unprecedented accumulation of money. The Government 
balances.at the Bank will be swelled by the receipt of the 
assessed and income taxes; and unless some change occurs 
meanwhile to disperse the surplus, a further rise in Consols 
above the present high figure appears to be exceedingly pro- 
bable. 

ExcHEeQver Bitits—10s to 15s pm. 


CorontaL GoveRNMENT Securities.—There is an im- 
provement of 1 for the week in each of Canada 6 per Cents., 
Cape of Good Hope 5 per Cents., Natal 6 per Cents., 
and New Zealand 5 per Cents. ; and } in each of New Zealand 
5 per Cent. Consols, and Queensland 6 per Cents. 

The Agent-Genera] for South Australia has negotiated the 
saleof the whole of the bonds lately offered to public tender, — 
15,0002, at and above his minimum price of 108/ ex January 
| coupon, and the balance at a trifle below that price. 


Foreign Government Srocks.—There has been no 
special feature in the foreign market. Notwithstanding the 
dull tone, the fluctuations have been within a comparatively 

jj marrow range; and on Thursday, after the close of the 
settlement, there was an immediate rally to better prices. 
The incident of the week has been the issue of the new 
North German loan for 7,500,000/, the amount offered for 
subscription in London being 3,000,000. This has weakened 
the market a little, though its effect has been less marked, 
both from the smallness of the amount and the unusual 
solidity of the security, which attracts a different class of 
subscribers from those who usually support the foreign 
market. To-day, the improvement manifested on Thursday 
has continued, and the markets all close firm. 

Among the principal changes officially marked for the week 
are the following:—A rise of 1 in each of Brazilian, 1863, at 


Ch FjnouNwrwueoe0o>0—@>_—~Q>0>0™@™ —  oa9555454151 


et CT, 


81 3; Chilian, 1870, at 8991; Egyptian 7 per Cents., 1862, at 
80 2; Italian 5 per Cents., at 54 56; Peruvian, 1865, at 
92 3; 4 in each of Brazilian, 1865, at 92} 34; Buenos 
Ayres, 1870, Serip, at 894 90}; anda fall of 2 in Turkish 6 
per Cents., 1858, at 61 3, and } in Turkish5 per Cente., 1865, 


at 44 4}. In Spanish there is a fractional improvement for | 
the week, the 3 per Cents. being at 31} #, a rise of 3; and | 


the Quicksilver at 784 94, a rise of }, the closing un- 
official prices being still higher. The French Nationa! Defence | 
Loan is at par to } pm., a decline of }. 


The prospectus of the new North German loan states that 
the issue is for 7,500,000/, or 51,000,000 thalers German | 
turrency, the bonds to bear interest at 5 per cent., and to be | 
repaid at par on the Ist November, 1875, the Govern- | 
ment reserving to itself the right to repay one or more) 
series, of which there are to be five of 1,500,000/ || 
each, at an earlier date, on giving six months’ notice. | 
Of the amount issued, 3,000,000/ is offered for subscription | 
in London, and the remainder in Germany ; but the principal | 
and interest of the whole amount are to be payable in London | 
or in Germany, at the fixed rate of exchange of 6 thalers | 
24 sgr. per £ sterling. The price of issue in Germany is | 
954, and in London 96}, the difference arising from the 
German custom of not paying “back interest,” and the real 
price of issue in London, estimated according to German | 
practice, is 957 8s. The yield to subscribers, allowing for the | 
condition of repayment, and the postponement or discount of | 
instalments, will be a fraction over 6 per cent. The agent in | 
London, as we have formerly stated, is the London Joint | 
Stock Bank, who are to. countersign every bond issued in 
London. The loan is stated to have been fully taken, and | 
the premium has ranged from 4 to 1 ; but the price of issue ! 
has perhaps been somewhat high for a new market, and while | 
Germany is in the midst of the war. The solidity of the | 
security of course outweighs everything else, especially as the |, 
amount offered is small; but if farther war loans are needed 
the North German Government will probably find it necessary || 
to offer rather better terms. 


The Committee of the Stock Exchange has for the first | 
tine fixed an equal making-up price for the settlement this 
week in the Spanish 3 per Cents. of 1867, 1869, and 1570. | 
An application from the bondholders to have the three issues 
quoted together in the official list has also been under the | 
consideration of the Committee. If practicable, the change |j 
would be an improvement, and should enhance the yalue of , 
all the stocks. | 


Subjoined is a list of the highest and lowest prices of | 
Consols every day, and the closing quotations, subsequent to 
those given in the official list, of the principal English and 
foreign stocks last Friday and this day :— 
CONSOLS, — 


—_— 





Mon ant. Exchequer Bills. |} 
Lowest. Highest. Lewest Highest. March. June. | 
Baturday ..ccccoce DIZ cocoe 92 —ceccce D coos G25 acccee 108 pm 15s pm | 
MORGAY..cccecee+ee es ees ee. a 10s pm 15s: pm 
THESABY..o.ccccecee D1g  .coces i _— eS sanees G12: scone 108 pm lds pm | 
Weduesday ss... O00 ences MND apne 91 noce Q1$ sconce 08pm (5s pm | 
Thursday ccccce 915 = _ 9:2 «00 108 pm 8615s Dm 
FridRy  ..cocsesssee G1§  ccccee DLE coree DLE cccece DLE soccer 108 pm lis pm | 
Closing prices Closing prices 
last Friday. this day it 
8 percent.consels, money ..0 92 «= = = se eeeseeaee 918 xd i 
D0 ACCOUNE ..cccecseesecsesesese SG eben 913 5 xd if 
New 3 per Cents .....c.ccscersesse ies, wee 9i4 = xd 
Reduced 3 per cents .........000 Sig B.C” OC eectaests 915 § xd 
Exchequer bills, March......... 10s pm 158 pr eeevesees 10s pm 15s pm 
pe renee <« 108 pm 158 PM ecececese 102 pm 15s pm 
Boast G60GEE * coccccctesncvetectsesoce Se 828 © Gencemes 236 2 
East India stock, 104 p.c, 1874. shut ~o 203 5xd | 
Do 5 per cent, 1880.......0006 OS 110 g xd 
Argentine 6 per cent ........ a ee rl. a sees 45 
Brazilian 5 per cent, 1865...... 92 3 evccecece 924 3 | 
Chilian 7 per cent, 1866......... 105 7 casereree 105 6 
Do 6 per cent, 1867.........0++ 100 cnnseny: S08. S 
Dauubian 8 per cent, 1867 ... 92 4 erovese 92 6 } 
Do 7 per cent, 1864........00+ Seis:.*) 3 Shei 81 4 | 
Egyptian 7 per cent, 1862...... 70 Gtk >. i. yw ieee 79 81 j 
DG Ge TUPD ‘ccsovcesentnicensoves _E gear ieee 88 90 i 
DodoGov.Rail. Debentures 1002 === sensenene 101 2 i 
Do do Viceroy, 1866 ......0+. ans. st ee 734 94 | 
Do 9 per cent, 1869.....e.c000s wee Sh Sa ieee 94 6 I 
Deo 7 per cent, 1868........000 SIGs 6 eee 774 8 1} 
Italian 5 per cent, 1861......... 553 | (= = nneeeeeee 554 & } 
Do 5 pret StateDomain,’65 846 j= = = = —s_enevsenes 84 6 iJ 
De 6 pe Tobacco Loan,1868 87 9 ennnnee ~- 879 | 
Mexicam 3 per cent........-ces««s meh” = teem 13§ 3 | 
Peruvian 5 per cent, 1865...... 91 2 - 923 
Portuguese 3 per cent, 1853... 224 4 $= = = = § ——ceneranes 32 4 
Ressian 5 per cent, 1822 ...... Peau: «=i... Ipepentete 845 
Do 3 per cent, 1859 caeeer ee Sk AS” eames 53 5 I 
Do 5 per cent, 1862............ ae. enema 835 44 | 
i , $8 9 
Dod pe, Anglo-Dutch, 1866 87 9 = =—§«——-_—_eeaneneee $8 9 
Do 4 pr ct, Nicolai Railway ... owe 664 
Do 5 percent, Orel-Vitebsk 824 j= = == § —= ceeeseee 82} 34 | 
Do5 percent, Moscow,1868 813 $j =  — — § esecssess olf 24 xd if 
Do 5 pr ct, Charkof-Azoff... 83} 4} — 83; 4 : 
Spanish 3 pr ct (New), 1867... 314 4 ewe, ed l 























| Closing prices 
Friday this day, 
Tutte S eae, 1854 . —s 0 —60Cté«S Cee 80 
DO GO REED. cccrcrssteessbennes - 624 wetien 
Do do ‘1862 covestecenecnensceess 64} 5h coeceeee = 4 
Do 5 per cent, 1865..........0 —ee———Eer 44; 3 
Do 6 per cent, 1865............ 44E § —=«_—=_——_——— sane nenee 62 3 


| Encuisa Rariway Srocxs.—Though this market has 
| participated in the general weakness on account of the settle- 
‘| ment, yet prices have been fairly sustained, and in some cases, 
t _ notwithstanding the depression of Tuesday and Wednesday, 
' there is even a rise for the week. In Oaledonians, especially, 
| there has been another striking advance, the figure touched 
| having been as high as 853 863, an advance of 3} above last 
week's prices, which were so largely above those of the pre- 
vious week. That there is, however, a little forced 
speculation in this market, which would collapse on the 
/oceurrence of any untoward event, is shown by the rate 
| for continuation which was charged in the exceptional 
case of the North-Eastern Consols at the close of the 
Wednesday's settlement, equal to 18 per cent. per annum. 
On the whole the rates have been light, the scarcity of stock 
greatly contributing, but there are still sufficient signs of 
a double movement—one of real investment, which 
is becoming stronger as the political suspense is pro- 
| tracted, and one of speculation with borrowed money on the 
| probable declaration of greatly improved dividends at the 
end of the half-year. That the expectation of such divi- 
dends is well-founded we have frequently pointed out; but 
| the siate of the market is still such that an incident like the 
Russian panic could not but cause serious losses to several 
operators. As regards Caledonian, it is understood that the 
suddenness of the recent rise to a figure which does not 
|seem at all too high, looking to the state of the line, is 
partly due to the closing of heavy bear accounts when the 
half-year had got so far advanced that the prospect of an 
improved dividend outweighed some adverse influences 
which had been brought to bear on this stock. The report 
| from the Glasgow market is that heavy purchases have been 
madé by a particular firm. To-day the market has been 
firm, and closes with rather higher figures than the latest 
| officiully recorded. 
Among the principal changes officially marked for the week 
are tne following :—A rise of 3 in Caledonian at 85} 86 ; 1 in 
‘| South Devon at 49 57; 4 in Manchester and Sheffield at 453 
46; and } in Metropolitan Redeemable at 10 10}; and a 
declijpe of 2 in each of Great Northern Ordinary at 123 124, 
and A Stock at 133 134; 14 in each of eg at 62? 
| 634, and Metropolitan District at 25} 263; 1 in North 
British at 3435; 4 in each of London and Brighton at 
40} 41, and South-Eastern Deferred at 37} 38}; and } 
in evch of the following :—London and North-Western, 
‘Longon and South-Western, Midland, North-Eastern Consols, 
and South-Eastern Ordinary. 
| The allotment of the preferred shares of the Bedford and 
|| Northampton Railway was made on Tuesday. For the 
1s ,000 shares for subscription applications were received for 
|| 63,700, of which’ 42,000 were from persons desirous of pay- 
| ing up in full These having, by the terms of the prospectus, 
to be first considered, no allotment could be made to the 
othey applications, amounting to 21,700 shares, 
| The traffic returns on eighteen railways in the United 
Kingdom, of which a list is subjoined (including the principal 
railways), for the week ending Dec. 10 and 11, amounted to 
| 700,522/, being an increase of 43,575/ on the amount for the 
| corre sponding week of last year. The aggregate for the half- 
year now is 16,944,662/, being an increase of 721,379/ on 
| the corresponding period of last year. The principal increase 
|for the week is in North-Eastern, 9,965/; Midland, 7,618 ; 
London and North-Western, 5,237/; Lancashire and York- 
shire, 4,665/; Caledonian, 4,374 ; and Great Western, 3,523/. 
The: following are the details of the increase or decrease in 
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|| each case for the week and for the whole period :— 
RAILWAY TRAFFIC — 5 
Receipts of 
Week's Receipts. Atha "year to date. 
LF, _ 
Inc. or Dec. Inc. or De:. 
Corresponding Onnupad 
— per. 2 69. Amount. -_ in" "69. 
£ 
Bristol and Exeter ...... 7,389 + 173... 202,212 +4 6149 
Caledonian ............... 40,245 + 4,374... 802,917 + 41,714 
Glasgow & Sth.-Westrn. 12,408 + 1,022 ... 250,166 + 14. 970 
Great Eastern pedqphesnue 38,127 + 1494... 998,653 + 33.044 
Great Northern debinninia 41,253 — 6542... 1,080,997 4+ 45, 616 
Great Western ............ 78,672 + 3,523 ... 1,599,635 + 34,151 
on nannies ei atime 
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Corontan AND Forerox Ratiways.—TIn railways in 
British possessions the changes officially marked are—a rise 
of 2 in Grand Trunk of Canada Ist Aes 2nd Preference 
Bonds; 1 in each of Grand Trunk 4th Preference Stock, and 
Great Western of Canada 6 per Cent. Bonds ; 1 tome 
Baroda, and Central India ; Eastern Bengal ; 
and Grand Trunk of Canada Ordinary ; : and + in Great 
Western of Canada Ordinary. There is also a rise of 2 in 
Oude and Rohileund Debentures; and 1 in each of Great 
Indian Peninsula, and Bombay, Baroda, and Central India 
Debentures. 

In foreign railway shares the changes are—a rise of $ in 
Bahia and San Francisco ; $ in each of Northern Railway of 
Buenos Ayres, Ottoman (Smyrna to Aiden), Royal Swedish, 
| and San Paulo; and } in each of Northern of Buenos Ayres 
Deferred, and Recife and San Francisco ; and a fall of } in 
Lemberg-Czernowitz ; and 4 in each of Buenos Ayres Salado 
Extension, Central Argentine, Great Luxemburg, and South 
Ausrtian. 

In foreign railway obligations there is a rise of 1 in Dutch- 
Indian, } in Charkof-Azof, and }in each of Great Luxem- 
burg and Royal Swedish, and a fall of } in Moscow-Jaroslay 
and Orel-Vitebsk. 

Subscriptions are invited for 5,000 7 per cent. pre- 
ference shares of the Porto Alegre and New Hamburg 
Brazilian Railway Company, Limited. The capital of the 
company amounts to 292,500/, in 14,625 shares of 20/ |; 
each, on which the Government of the Brazilian province of 
Sao Pedro do Rio Grande do Sul guarantees 5 per cent. for 60 
vears; and the shares are divided into 4,650 ordinary, which 
have all been placed, and 10,000 7 per cent. preference, of 
which one-half are now offered for subscription. By the 
articles of association the interest guaranteed is appropriated 
for the payment of the preference shares, With 
to the undertaking itself the prospectus states that the pro 
posed line will be about 27 English miles long, and will 
connect Porto Alegre (the capital of the Province) with New 
Hamburg, the point of intersection of three main roads from 
the interior of the country, passing through Sao Leopoldo, one 
of the largest and most important towns in the German 
colonies of the Province, which is stated to be one of the most 
important in the Brazilian Empire. The interest on the 
preference shares is payable half-yearly from the date of 
allotment at 27d per mil-reis, “ equivalent to sterling money,” 
and may be received in London. A contract has been entered 
into for the construction of the entire line for 280,000/, the 
contractors, who have executed similar works in the Brazilian 
Empire, accepting 92,500/ in ordinary shares in part pay- 
ment. The terms of subscription for the present issue are 2/ 
per share on application, and 3/ on allotment—farther calls 
not to exceed 5/ per share, and to be at intervals of not less 
than three months. 

Subjoined i is the usual list of the closing prices, subsequent 
to those in the official list, of the principal railway shares last 
Friday and this day :— 


Lancashire & Yorkshire 50,563 + 4,665 ... 1,236,652 +4 50.67% 
London, Chat.,& Dover 9, 134 —- 29... 332,831 — 8581 
London & Nrth.-Western 130,122 + 5,237 ... 3,211,660 +151,299 
London &South-Western 24, OM + 1,600... 720,595 + 21,391 
London and Brighton... 21,214 + 598 ... 646,335 + 11,507 
Man., Shef., & Lncolnsh. 23,718 + 1,460 ... 563,868 — 8413 
Metropolitan  ....++...+++ 8,187 + 70... 180,386 2,562 
Metropolitan District . 1,695 + 961... 383,595 + 16257 
Midland  ......seeeeesseees 72,882 + 7,618 ... 1,808,312 +4125,987 
North British ............ 28,457 + 1,531... 601,753 + 1,538 
North-Eastern............ 90,047 + 9,965 ... 2,119,397 + 196,682 
South-Eastern ..........+ 21,865 — 145... 554,703 — 15,027 
700,622 +-43,575 ... 16,944,662 +4721,379 


a oe”? 


RAILWAYS. c 
last Fricay. this day. 
Caledonian eeccencee ecoce ese 83 3 eee secces 85} i 
Great Eastern .......00000.-00 woos 385 F corcosces 384 
Great Northern .....0.....sse0000 1244 5% ccvvccese 158 & 
Bea Stock ..... sonra sve last oe Se OF 70k 
Grea estern, conso Ord. .. 7 eeeeccees 
London,Brighton,and S.Coast 41 4 coccsecee 402 1 
London, 12% ¢ anu 3an t 
London and North-Western... 128} ¢ cnn Geen we 
London and South-Western... 90 1 ene 
Manchester, Sheff., & Lincoln. = a egusuates 4 i 
North British cggrten eteeeeee = 4 eee eeorr a z 
North-Eastern— cooree «49332 GF +. i+| +i j. _— @eeeeeces 
South-Eastern Peereeceeeceseess: coos Teaeee eee-cece 772 
Do A Steck eeereee POE Feet eeee 3 9 of seere 103 0 
Do B seo POPSET SEER e Ce TOC eee | Ogee eeeeeee 38 4 
BxiTisH Possxssion | 
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Closing prices 
last Frid 
Grand Trunk of Canada ...... 108 lle ‘ealtie ba ti 
Great Indian Peninsula g5pe. 107 8 sonesin« ae 
a onan ieee = 4 cvscee 144. 3: 
ar Tancisco...... 17% enestinne 
Dutch-Rhenish................, 2 god ec a's 
Bamire and Meuse fa ae Tere 


Weeeeeseesececcoessereeeee 20§ ¢ 


sone 208 24 

_ American Securitres.—In American Government secu- 
rities there is an improvement of } in 5-20’s of 1882, and 
in 5-20’s of 1885, and of } in 10-40’s. In Louisiana Levee 6 
per Cents. there is a rise of 1. In American railways there 
is a rise of 3 in Panama Second Mortgage, and a fall of 1 in 
each of Baltimore and Ohio and Pennsylvania Second Mort- 

|| gage; and? in Erie, Ticket of Protection Company attached. 


At a meeting of Fiorida Territory bondholders, held on 
‘Wednesday by the Council of Foreign Bondholders, at the 
request of the fiscal agents of the State of Florida, Mr Ger- 
sstenberg in the chair, resolutions were adopted to the effect 
that, the holders of the bonds having considered the state- 
ment of the fiscal agents of the State of Florida, agree to the 
‘following arrangement, which, in their opinion, is calculated 
‘to re-establish the public credit of Florida, and in the course 

joF time entirely to refund the bondholders’ claims :— 

1. The fiscal agents of Florida will i 
‘holders of Florida ‘Territory bonds 1 per ‘aot, te gor aap ond 21 ou 
$1,000 bond, and a sum of 8/, being 4 per cent. additional, on the rati- 
fication by the Government of Florida of the present agreement. 

2. The State of Florida will give to the holders of Territory bonds, 


in exchange for every $1,000 bond and arrear coupons, land warrants 
‘for 500 acres. 


8. The Government of Florida will take measures to obtain payment 
from such Florida banks as have made themselves liable for these bonds, 
and to enforce the realisation of such mortgages as may still exist for 
the security of such bonds, 

Any amount that may hereafter be realised by such measures is to be 
employed in repayment of land warrants at thie market price of the 
}, period, not being less than $5 per acre. 

;}}_ The numbers of the land warrants thus to be redeemed at $5 per 
acre, or at a higher price, to be determined by lot. 

4. The holders of Territory bonds hereby agree to the foregoing ar- 
rangement, subject to its being ratified by the Government within six 
‘months from the present date. 


ADDITIONAL ARTICLE. 

The fiscal agents will recommend to tae Government of Florida the 
gracual redemption of the bonds by application of a portion of any 
surplus of their budget at the market price of the period, not being less 
than $5 per acre. The numbers of the land warrants thus to be re- 

|| deemed at $5 per acre, or atja higher price, to be determined by lot. 

The fiscal agents will further recommend to the Government of 
Florida to accept these land warrants at the market price of the 

|| period, not being less than $5 per acre, in payment of any public 
joan that may be issued by the State of Florida in the year 
‘1872. 

This agreement is another evidence of the lever which 
capitalists possess to compel defaulting States to come to 
terms. It is found the worst possible policy for any foreign 
State not to pay its debts, and a time comes, sooner or later, 
when the truth is found out. There are other American 
States which would find it to their interest to follow the ex- 

j; ample of Florida. 


Banxs—There is a rise of 1 for the week in each of colo- 
nial and London and Brazilian, and of } in English Bank of 
Rio de Janeiro. On the other hand, there is a fall of 1 in 
Bank of South Australia, and } in each of the following :— 
London and Westminster ; Union of London ; Anglo-Egyptian 
Banking ; Bank of Otazo; English, Scottish, and Australian 
Chartered ; London Bank of Mexico and South America ; 
United Bank Corporation ; and Union of Australia. There is 
also a fall of 4 in Consolidated. 

A prospectus has been issued of the Anglo-German Bank ; 
capital 600,000, or 4,000,000 thalers, in 40,000 shares of 
151.(100 thalers) each. The company is to be established 
{| under the provisions of the German Code of Commerce and 
{| the North German Confederation’s Law of 1870 for restrict- 
|| ing the liability of shareholders ; and its purpose is the con- 
duct of general banking business between England and Ger- 
}}many. The bank will have its seat in Berlin, with an esta- 
blishment in London, and branches in other cities and towns 
as may be hereafter found desirable. Its business will com- 
— “Deposit Accounts, Discount and Loan transactions, 

ullio 


n and Exchange operations, the negotiation of public 
loans, and, generally, all Banking and Agency business. One- 
half of the capital has been already subscribed for in Germany, 
and only the remaining half is now offered for subscription 
i here. The terms of subscription are, 1/ payable on application, 
and 8/ on allotment ; future calls not to exceed 3/ per 
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share, and to be made payable at intervals of not less than | 
three months. 

Mrxes.—The principal changes in British mines are—a fall | 
of 10 in Wheal Seaton from 35 40 to 25 29; 5 in West | 
Seton to 110 120; 2} in Devon Great Consols; 4 in East | 
Caradon and Great Laxey ; and } in Tan-yr-Alt ; and a rise | 
of 2 in South Wheal Frances, “ Illogan ;” 1 in Providence, | 
“‘Uny Lelant ;” 4 in each of East Lovell and Grenville; and > 
+ in South Condurrow. In colonial and foreign mines the | 
changes are—a rise of } in Don Pedro North Del Rey; } in | 
Colorado Terrible Lode; and } in each of Anglo-Argentine | 
15 per Cent. preference, Rossa Grande, and Taquaril Gold | 
Company. 

TeLecraru Saares.—The market in this department is 
still flat, but in the case of one or two companies there has 





For the week Anglo-American are 1 better, Great Northern, 
China, and Japan, and the French Cable Company each j, | 
and British Indian Sabmarine }. The construction compa- | 


t 


nies are also better—India Rabber Gutta Percha having im- | 
proved 2, and Hooper’s Telegraph Works and Telegraph | 
Construction and Maintenance each 3. On the other hand, 

there is a fall of 2 in Indo-European, 1 in Anglo-Mediterra- 


nean, and } in British Australian. 





MisceLLaNngeous—There is a rise of 3 on the week in 
Crystal Palace 6 per cent. debentures; 1} in Thetis Marine 
Insurance; 1 in each of Royal Mail Steam, and United Discount 
Corporation ; } in each of Fore Street Warehouse, and General 
Steam Navigation; and } in each of Ceylon Company, Na- 
tional Discount Company, Otago and Southland Investment, 
Rio de Janeiro City Improvements, and Union Marine, Liver- | 
pool; also} in New Zealand Loan and Mercantile Agency. | 
There is a fall of 1 in each of City Offices, and Crystal Palace | 
Ordinary ; } in each of Home and Colonial Marine Insurance | 
and Mauritius Land Credit and Agency; and 4 in each of 
Credit Foncier, and General Credit and Discount. | 


A prospectus has been issued of the Wood Street Ware- 
house Company ; capital 300,000/, in 60,000 shares of 5/ i 
each. The compeny is formed to take over “ the extensive || 
and well-known business of Mr Hugh Jones, warehouseman, as 
carried on by him since the year 1850 in Wood street, Cheap- 
side, under the firm of ‘ Hugh Jones andCo.’”” Mr Jones, it is 
stated, hus realised a fortune out of the business, and having 
lately completed a range of buildings occupying the sites of i 
eleven houses in Wood street, and having no one to succeed || 
him, and “ being desirous of perpetuating the business,” he | 








uses the present means of placing it, through the medium of 
a Joint Stock Company, “on a more permanent footing than || 
is compatible with its being dependent on his individual life and |} 
exertions.” The price of the business, stock, and goodwill is 
171,0007; aad Mr Jones, while subscribing for shares to the 
amount of 60,000/—the maximum amount permitted by the Stock 
Exchange rules—also agrees to lend the company 70,0004, at 5 | 
per cent., for three years. A portion of the subscribed capital | 
has also been reserved to the customers of the house, and the 
remainder only is offered to the public. A profit of at least | 
10 per cent. is anticipated. The terms of subscription are, 1/ 


on application and 2/ on allotment; no farther calls to be 
made without three months’ notice. 

ExcuanGes.—There is no particular change to note from 
last week. 

Buiiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — ? 

Gold.—The arrivals of gold this week have been very small; they 
consist only of 45,260/, per Douro, from the Brazils, and a small 
amount by the Elbe from the West Indies. There have been a few || 
orders for the continent, but not sufficient to absorb all the sums that l] 
have been offered for sale, and the Bank has, therefore, received about || 
15,000/ during the past few days. On the other hand, sovereigns to - 
the value of 131,440/ have been withdrawn for shipment to Brazils and || 
Alexandria. 

Silver continues to arrive from New York. The amounts to hand 
from thence comprise 95,000/. The market continues firm at 60}d per 
oz standard, the demand being only for Holland. i 

Mexican collars arrive in small amounts from America, and we have || 
received during the week about 25,000/; the coin is chiefly taken for | 
refining purposes, and the price remains firm at 583d per oz for the old | 
coinage. A shipment has been made of 3,000] to Shanghae, but this is 
an exceptional operation. i 

Exchange on India for Banks’ drafts at 60 days’ sight is, as last quoted 


by us, 1s 103d to is 1 on all three Presidencies. 


Indian Government Notes show no material change. We quote 
4 per Cents., 89 to 91; 5 per Cents., 98 to 100 ; and 54 per Cents, 105 to 
107. [Contixuzp on Pace 1528. | 





been a reaction from the extreme dulness of previous weeks. 
} 
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PRICE CURRENT. 


AMERICAN STUCKS. 


BANKERS’ 


BRITISH FUNDS, INDIAN/}GOVERNMENT 
SECURITIES, &c. 





Dividends Bue British Fusps. 














Cent. Consols.....++-s0000+- 
for Account, _ Pres 
Cent. Reduced .. 
New . per Oem wecceccceres 


Jan. 5 July 5 ...|3 


April 5 Get. 6... 
soe 5 Act. Bowe 


De (ited Sea TeL) Aug. 1908 
Mar. 11-5: et. il Exchequer Bills, 1,000/, 23 %.. 
Do 1001, 2001, and 500! 
Inpran Govt. SECURITIES. 
..|India eee 105 % Apr. 187 


June 1) Dec. 11 


April 5. ‘Oct Base 


Feb. 28 “Aug. 31.) 
May 31 ‘Nov. 30.) 


Do Enteced Paper, 4 % «-+.-.| +» 
% .o 1872) 99} 


Feb. 16 Aug 16. 
Mar. 31 ae 30 


Do Deben. 5 % .. Aug. en 
Do Bonds, 4 % 1,004 hedsswesd 
Do do 4 %, under 1,000). on 
MISCELLANEOUS. 
... Bk of Engind 84,44 % last § yr} 
\Canadian 4 % Bonas, red. ty 
Deminion of Canada in 1903) 
of Lon. Bas, Aas. $3%. 101 





April 1 Oct. 1.. eo 
April 1, Oct. 1... 


Senge Jy Oct Metrop. Brd of Wrks, 3h % Stk.) wo. 





* FOREIGN STOCKS, BONDS, &c. 











Dec. largentine, 1868 .. 
Dec. |Brazilian, 1852 . 
June Dec.) pe 


BRSese 


a Oct. . 


Sg2eeeeg 


: 22 


bo 


Do’ 70 Bcp. all pd 
De do, 68! paid 











Do ‘See Deb.) 


y-| Do 2a, neat... 5%). 
b Beer] *Jan. ‘Danubian, 1864... 7 %| 8 
. Jaly| 184*Dec 


Seeneeeneeae nn u enema 
by qa ta 
oe a 
~ n $ 





. % 
\Dutch, ex. 12 guild 2}%| .- 
. NewCon. 1 % 





° esr ptian, 1862 . 
Do Second Issue 








French National 





Scrip, all paid 6 %) . 
Do do 401 paid 6 %| 
(Greek, 1824-25, ex 
Coupons . cvosee 5 % 


Feb. Aug. L app ‘lied ‘Guatemala sara 5 % 


*Dee. \Honduras Govrnt. 
Railway sasacgetie %| 82 
|. 


Apri oct 6.66 *Jan. 
on i” mes Do 1867, 2nd iss. 5 %| on 
Do Marem. Rail. 5 %| 54 
1873 Japan sapuuibocnenens 9 %| 97 
san 1867) o's ne 
Jan. 1867)n'ne a 
Apre Oct. jn o Do Ang-French 6 %) - 
= een ure, 6 %| 
|Moorish, Imperial 5 
New Granada.. pecee 




















reek 1865 ... 5 % 
Do’ ae 6 %| 763 
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FOREIGN STOCKS, BONDS, &c.— Continued. 




































wR 

Dividends |= ae — — rs Tg 

Due. Ze ing. 

— — an 
Jan. Jal n’ne on "63-67 3 %| 31 
oan, 4 a Do 1869 ....00. 3 %; 31 Hs 
Mar. Sept. not applied ‘Russian, 1822, £ stl 5 %| 84. 86 
Jan. Juiy| 2 [*Nov.| Do 1850 .....-.. 44%) 88 90 
June Dec. 14 |*Mar.| Do 1860 «...000+- ae) stat -dilian 
May Nov. 1} ... D0 1859 woo 3 %| 54 55 
May Nov.) «+ | ss 1862 eas - 5 %| 83 85 
April Oct. 1 |*Jan. ooo 89 
April Oct. 1 [*Jan. | Do do, 842 158+. 5%) + a+ 
April Oct. -- /*July | Dodo, 1866, 1007 . % | 87 89 
April Oct.| ... [July | Dodo, 847 158... 5 %| «++ 
May Nov. | (0.15/*Aug. Do (Nicls. Kail.) : %| 66 67 
Feb. Aug.| ... Feb, | Do 1870 avr 5 %| 83 85 
Jan. July) «.- San Domingo...... 6 %| 55 60 
June Dec. 1 - [Serdinian....w ovens ; %| 70 72 
June Dec.| ... | co Spanisn ss... 3%! 31} 31 
June Dec, rd am D0 1867 csoversee . 31 
June Dec.) ... | Do 1869 .....+0.. 3%!) 31 
Jan., 1871| ... | Dee. | Do Door? %| 78% 79% 
June Dec.) }| Apr Swedish Provacial | 
| Mortgage Loan 4 % | —- 

April Oct.'0.45! Apr. | Do 1 reknet AR% | 2 one 
Jan. July! wae | Do dO, 1868...... 5 %/100 102 
April Oct| i *July |Turkish, 1854...... 6 %| 78 80 
Mar. Sept. 1 *Dec.| Do 1858 6 %| 61 63 
Mar. Sep t. ine 2 oon Do 1001... a 
Jan. July. 2 | May.| Do 1862 + 6 %| 64 66 
Jan. July) . oes Do 100... 65 67 
Jan. July, 2 2 | May.| Do 1863 ......... 6%! 55 60 
Jan. July, ... see Do 1865 cecoooeee 5 %| 44 44} 
gan, July 2.44 May. Do 1865.22.00... 6 %| 63 64 
Feb. Aug.) eso *May Do Guaranteed.. 4 % -- eee 
April Oct.) ... | Mar.| Do 1869 ..... eoee 6 %| 50} 51 

jo intr 1 ee Do 1001. .ecereeeee 51 50} 
Coup. 1865 coe | VOMEZUEIR sevseeee 3%] vee ove 
Coup. 1865 not applie'| Do..... coossesescees 18%] ooo os 
Coup. 1865 not applied) Do 1862... 6 %) w+ oes 
Coup.1867 not applied; Do 1864 ......... 6 %| wee ove 





Nore.—Dividends on the before-mentioned stocks 
payable in London. 
=e Seigin, OX 2BE 20. 24%] nce ove 


Jau. July! ... 


| 
May Hor, - a al DO dO ccccccccceee 44% | vee ove 
Jan, duly, 4 «» |Dutch Cert.,ex 12g 24% | coe coe 
April Oct. >a soe D0.O ccocccocecee 4%} woo ove 
Mar. Sept.) ... | . French rentes,x26f 44% <0: ese 
uarterly. wl DO dO .,.000000008 3 % 53f 50c 
an. July Italian, 1861, x 25f 5 “| 55} 553 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


—- Dividends Sees Cheting 
Tesue. Due. Prices. 








£50000|Jan & July|British Columbia,1872 6%] ... a. 
100000) Apl & Oct Do 1894 6%] ... aes 
+ {Jan &July|Canada, 1877-84 ...... 6%|1044 105} 


Feb & Aug} Do ++ evsceseseeee 6% 1103 105 

ee eee 6% |103 105 
2214808|Jan&July} Do  ——esseese paenince 5%| 98 99 
1034518|Jan&July} Do  Inserbd. Stk. 5%| 97 99 
+» jApl & Oct} Do Dmn.ot,1903 5%| 97 99 
200000)Jne & Dec|Cape of G. Hope, 1873 6%|101 103 
«» jApl & Oct Do 1890-1900 6%|108 110 
« |Apl & Oct Do 1880-90... 6%|106 108 
«» jJan&July Do 1891 ...... 6%|109 111 
234000\Apl & Oct Do 1900 ..0... 5% 100 102 
250000) May & Nov Ceylon, 1878 ........0.. 6%{106 108 
100000|May & Nov] Do. 1872...... ..... 6%{101 103 
350000|May &Nov| Do. 1882& 1883... 6% |109 111 
367600 ose Jamaica, 1897 ....... 1s BB) cco ene 
200000|Jan & July|Mauritius, 1873......... 6%|103 105 
300000|\Jan & July; Do 1878....0000. 6% {106 108 
150000|May & Nov} Do 1882..00+0266 6%|105 107 
400000 Feb & Aug Do 1895-96 ... 6% 109 111 
125000|/May & Nov|Me!brne. Corp. mm OM) ances 
165500|/Ap!l & Oct|Natal .......0000 - 6% 106 108 
100000|May @ Nov} Do ......cccccscscsceses 6% 105 107 


166000) Jan & July; New Brunswick seseee 6% |1045 1054 
1135800 Jan & July New S. Wales, 1871-76 5% 1014 1024 
3671800 Jan & July oe do 1888-96 5% 102 103 


by annual 
550000 Jan & July) draw.fm’67 to '75 5% 101} 1024 
1000000 Jan & July, Do tia 72 to oor 5% 102 108 
578000Jan &Juiy Do 1899-1900,101 pd 5% 
95500 Jan & July New — 130 6% mm uo" 
568200 Jan&July; Do 4... - 5% 99 101 
4191000 Quarterly* De Consol. 5% 99 100 
226400 Mar & Sept) Do 1891 ... 6% 106 108 
362200 Jne & Dec, Do 1891 ... 6% 108 110 
38750 Apl & Oct) Do =. eaisct his ic 
250000 Jan & July Nova Scotia, 1875...... 6% 108 105 
225000 Jan & July Do 1856...... 6% 105 107 
1850200 Jan & July Queensland, 1882-5... 6% 109 110 
1177450 Jan & July Do 1591...... 6% 102 110 
650800 Jan & July 8. Australien, 1871-80 6% ... .. 
622800 Jan & July Do 1881-91 6% 107 110 
463300 Jan & July Do 1892-1915 6% 110 112 
102500 Jan & July Tasmanian, 1895 ...... 6% 108 110 
500000\Jan & July, Do red. 1893 to 1901 6% 108 110 
333000 Jan & July PU EROEED <scccssntreenennce Qe) cco. ace 
850000 Jan&July, De  1891......0.... 6% 115 117 


7000000 Apl & Oct} Do 
2107000 Jan & July) Do 


* January, April, July, October. 


1883-5..cc000- 6% 111 








112 
1894.....0000.-- 5% 1034 108 5000 














Set eeeeereeteeeeeeeneereree 


Do Se eeeee reese eseeeeeeeeeeee 


Do SERRE RE ER OR ESR O ORE RE Ee © 
Do 1867,371,346,350dol, 
issued up to 27 Feb.,’ } 6% 1887 
Do 1940 ee teeedeeeeesseeeeee 5% 
Louisia ee ereteseoeeere 
Do New eeeeerenaree 6% 
Do eeeeeeee C08 
Do OD secncenses oe 8% 


SeMe PERSE ERED ET CORSET ESEe 1% 
Virginia State Seeteeeeeseeeee 5% 


eee O Cee eee eer ee eee eee Teee '% 


. N. ¥.sec. 1 


Do 
Do 2 Pep cccepscccnceovece 7% 
Do BischoffsheimsCerts, 


pe Pennsylvania] Mort. 7% 1877 4s 6 6d 
BischoffsheimsCe. ts. 
De 2 Diet, samccmstnememne 7% 1882 4s ‘6a 


Do bischoffsheimsCerts. 


Do Con. a 7% 1890 ‘1000 


Do BischoffsheimsCe: 
Do Ex. coupons to be} 
funded from April,'67 
to Jan., 71, both incl, 
Baltimore and Ohio......... 6% 
Det. & Mil. 1 Bonds 7% 
Do 2 do 8% 
Erie Shars., 100 dols all pd. 
Do Ticketof Protec- 


seneeeeeneee 


covccccecoccococce OF 
Do Redemp. Mort. 
Bonds 6% 


Stee eenseenereceee 7% 


Do 
Ulinois & St Louis Bridge 
Ist Mortgage.........00008 7% 
Marietta & Cincinnati Rail. 
Michigan Central, Sinkin: 
Fand, Ist Mort............. S a% 
New Jersey, United Canal 


SECRET CEE Pee ee ee % 


~~ York adaaiees 100d een 
do 7% 
Panama, 2nd Mortgage ... 7% 
Do General Mortgage 7% 


enete 


Pennsylvna, 50 dols shares 
Do 1 Morigage ... 6% 
Do 2 do ore 6% 


Do General Mort. 6% 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 

Do with opt. to be 

pd.in Philadel. 

ee and Reading 
Wee W. Wisconsin, Rail.) 


__ Land Grant, Mort. ...f 7% 


ES Ney See bic eae 
* Issued, 2,771,600/—reserved for exchange, 3,228,400. 








BANKS. 
bDivi- 
Autho-| dend 
rised Name. 
Issue. annum 





4 % |Alliance, Limi 


z 


10 % |Anglo-Egyptian B,L 
8 % |Anglo-Hungarian 
4 % |Anglo-Italian, ‘66, L 
10 % |Bank of Australasia 
5 % 
5 % 
10 % 
10 % 
10 % 
15 % 
8 % 
5 % 
30000} 8 % 
50000} 7 % 
16 % 
6} % 
10000) 3 % 
50000: 
$% de Janeiro, Lim....| 20 
7% 
12% 


5000 








eeee 
ZEEE 


48 
4s 
4s 
4s 
4s 


REEEZ 





rt. 7%) 1880 


ee feesee ete 
EF EREEEE SEE 


: 


Ess 


eS 


o 
~ 


© 


SE 








lft 


00; 3 % Age, “yemmees A oes 


4% Albion Seeccesvecocceeee 


cece 


% \Anglo-Austrian... ... 
Do Scrip ......00000. 


= So SESERER SURELY 


BR 





a alte. 


SS 
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BANKS— Continued. 
























TELEGRAPH COMPANIES. MISCELLANEOUS— Continued. | 
een SOE EE 
£ vi- 
3 my Name. 
LS eo ann. 
ee Onenet a = o> \Credit Foncier of Mauritius, L. of 0 | we 2 20 
SOC CORO eee estes PPP Peer ee ee eer ed t { ) . 
Do New .......c0000} 25 7 %! be evecccese-scoeeesof Stk [100 | 8S 
6%! Do&6% Perpetual Debentr> Stk. 100 |112 117 


 Admited .........-) Vial} 3 6 
ited ( 











7 
10 7 |jChina Submarine, Lim... i 2 
10 | all jCuba, Limited ............ 7 
10} all |falmouth, Gibraltar, and 9% 
Malta, Limited .........) 9} a ons 

1 


72% |Ebbw Vale StL, Iron, & Coal, L. 32 | 273) 18) 19 
t.7% Viceroy Mort.Loau’ 100 | all | 78 80 

9% Guar.by Egypt.Gov. 1% all | 94 96 

ee ne 70.72 
n Com. & Trading, ——— 

En & Austral. Copper. L.) 3 2} : - 






oe 


10} all |Great Northern ........ one) 
10} all |Great Northern China & 
































RSR SRS ae arr BE MDEREEDEESGRS S » SRSS| Paid. 










































































































































Japan Extension .....| 7} 8} 63% English and Foreign Credit.... 15 | 8 
% 25 all |{ndo-European, Limited) 1 12 + |European Com.of Danue, 4% | 
% 10} all | Marseilles, Algiers, and) is, Guaranteed ......... 100 | 10 
% Malta, Limited ........| 5§ 5 %|Fairvairn Engi »Lim...| 6) 5& 
34 % 10 | all |Mediterranean Exten- 10 %|Fore Street Warehouse. Lim. 20 13 ot at 
3% sion, Limited ............ 4 #5 6 % |Foreign and Colonial Govern-| 
18 % 10 2} |Panama & South Pacific, ment Trust 6% Bonds ...100 ali | 98 100 
5 % RUIN ncnicecuiiaiiieial a © FE Fa Te nincneeeinenibiinuinns 100 | all | 85 87 
5 % odipdti 7s Gh; SEINE, meninsererapesiphetesd 2548 a % |General Credit & Discount, L. 10! 7) 7 7 
6 % 20 | all |Sec'été Transatlantique 10 % |General Steam Navigation .... 15 | 14 | 27} 29 
12% % Francais, Limited ...... 13§ 132 15 % | Hooper's Telegrph. Works, L.| 10 7 
5 % Stock} 100 |Submarine ..........c0.c0++. 237 242 3$% Hudson's Bay (Gov. & Com. of i 
21 % |NationalProv.ofEng. a 1} all De: Baines hae fae | Adven.of Eng.,tradnginto’| 17 | all; 8 8% | 
21 % ieiahiieliateiaaininmnaiitieel 10 | all | West India and Panama, e+ \India Rubber, Gutter Percha, | 
eos on iss. at io] 20 20 a | 43 6&3 | @ Telegraph Works, Lim...) 50 | 45 | 44 45 | 
7 % |National .......... ecoee| 50 eee. ese =e — 5 % International Finan. Soc., Lim) 10 | 5 3 3 
. z New South Wales...) 20 , 37 39 . nae Land Credit, L.| 20 | 6} 8 A 
000 estern ......| 20 a 7 Rebiaw Land......coscccceccccsseeser 10} 6 
60000 . = a ee 25 40 41 “ or Irriga. (Canal € — 20 | all | 34 4 
27210: a king 6 % % | Do 6 % Bonds, red. 1870 .../100 | all | 63 65 
tion, Lim..| 50 23 23 GAS 4 %/|Land Securities, Limited .. 52; 5| 23 3 
20000) 20 % |Provincial of Ireland/100 see:....000 Poe 73% Liebig’s Extract of Meat, Lim.) 20 | all | 16 17 
4000} 20 % | De New ....... ave OO one ese - |Lon.&Cnty. Land & Build.,L.) 10 | 44) .. «+» 
17051; 4 % Staniard of British Autho- g Closing eco | London Financial Asso. , Lim.) 50 | 30 10 12 
Africa, Lim...|100 12 14 rised | & | Paid. Name P 10 %|Lon. General Omnibus Co. L.| 4 all 3 3 
10000) 4 % Do issued at. § pm.|100 4 Issue.| @ rices. +. j|London & Glasgow vn meek 
40000 2 > Union ¢ ot ‘powaad s - 2 i \——|—— pe a ing Jee ae areas . 50 i” 3; 5 7 
80000 nion of Lendon 3s 40000, 5 | all |Bombay, Limited ......... 6} 6 ization and Cana 
ane 100001 6 4 —_ penncie st Hi - ot 5% by Indian Gov.) Stk. e \L01 192 
vat’ , 2 10% |Maur tius and, Credit, and 
INSURANCE OOMPANTES aui00) 20 | All \Continental Gaion’™.| 295 24k |, , | Agener, Limited... [10 | 2) 18 18 
7 10000} 20 5 Do do New.. ae 64 7 3 %|Merchant Shipping, Limited..| 50 “alll de eee 
A dend 3 | _; |Closing 100001 20 | all | Do do 7 % preference| 24° 26 s+» (Millwall Iron Works, Limited) 50 | 123). s. 
_— per —_ = | & | Prices. 4000, 50 | all |Equitable bet ouweennenal 87 89 | 58p-s./Natal Land & a Lim| 38 10 "s < it 
ssue. jannum. mm | oe 4000) 25 | ald | D0 .nn.ccccesecoceccsscececees 42 44 om., Lim 
a a 23406' 10 all \European Sante ee 14 15 10 % ‘National Steam Ship, Limited) 50 | | a | 13 14 
0000 7N4/6% | Allianve irit. & For. ‘100 ll a 12000) 10 5 _ } OS ees 7t 72 «+ |Nerbudda Coal and Iron, Lim.| 1 |v7/0| 7/ 
133 % sles... - 112000, 10 | all |Gas Light and Coke, A.| 14 16 of Oe Gellivara, Limited, A ¥ 10 § all ln ete 
UC * on 8000; 10 de he ee eo] coe cee ff | BIO wneccecensccrccesecsoscersesns ‘ oo eee 
6 % [Argus Life oo 25 | ane 10000} 10 | all | Do B......-.cc-ee mall 6 7 w+ | New ¢ aebrads, Limited ...... Siali] 2%. 4] 
seone 10 % |British anc }oreign, 25000! 10 7 | Do5%pf.conv.(istiss)} 9 9 10 %|New Zealand Loan and Mer- | Site cdi | 
Marine, Limited... 20) 4) 62 7} 20000, 10 | all | DoC, 10 % preference| 18} 194 | cantile Agency, Limited! 25 | 2}| 2% 3% 
0000} 10 % {Church of Enyjland..| 50 | 2| ... 26000} 50 | all [Imperial .........ecsssereres 83 85 10 % New Zealand Trust &Loan,L) 25 | 5 | Gi 84 | 
Clerical, Metin ceatinn 26000) 10 i as ancnntaneditl 13 13} aig sat enon te L, Stk pee © 4% 
Genera! Life ...... on 26000} 12 all Gr ecececccssevoccetesensnd | 15 16 eee mancial, Limite...) 50 | 11 | ss. ses 
Commerce's! Union.. 5| 8 & 25000) 12 24 | Do New, 1870... e| 12 12 10 % |Otago & Southland Invest. L| 5 | 1/8 lt 
000}40 % &b/County . ...-+000+++-208 100 |} 10 | o 56000) 50 | 43% |Imperial Continental ...| 62 64 2 %|Peel River Land & Mineral, L | Sik. 100 | 31 33 
Sh ICKOWR. ..0-cc-n000e 5 an 3000} 40 all [Independent .......ccccosee} oo ea , 7 oe — Steam| 50 ~ | [ = 
5 % MBccece-coe.ecess:cce0e] GO | & eee 3000) 10 all icepeusscemmswiiienianad coo eee 40\ IO NOW, 1506 sroreeeserereeeces) GO | LO 
Eesity and Lew....../100 | 6 | ss ee BE i icccccccencscensintenionl exe ons 6 %| Rhymney Tron....sesesevereeeee vee} 5O | all | 29. 31 
Eng.&Scott.Law Life) 50| 34)... 5000} 50 | all [London ......ccccsersessere | 83 85 6 %| DO NeW....-ererserenssersereeses) = jall} 8% 9% 
ee {English and Sco.sish 6000} 25 | alt Do Parliamentary ...| 27 29 SiR oo Sancho Cy Improv...| j all } 21 22 
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pr sh 25 4000} 50 | all |South Metropolitan ...... 86 88 sal ee Mort. and Invest. ‘al 38 50 | s n* aa 
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Fae ies 2dpalvEE Diemer’ baad "| 30 | 3a) “8. 
0 ‘ MISCELLANEOUS. .- |Warrant Finance, L. and. ited.| lZiali| 3 6& 
1100 | 18 | 845 
2 i 7 %|West India & Pacific Steam.t. | 25 | 20 ove -_ 
63) 28 25} Divi 
5 | 18} 19 aon : g\ 5 Closing 
ate nae. 2 | = | Prices INDIAN RAILWAY DEBENTURES 
per Sig D Z NTU Se 
oe ann > a 7 
nix. eco trea vl nell eee Principal and Interest Guaranteed | by the Secretary of 
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DOCKS. 1} p.s.|Canada Company ... . .....+-.- 25 |}all | 73 75 1 Great Indian Peniasuis......... 5 %|L00 103 
.- {Central Argentine Land, Lim.| 1 ke) alia cementnadient 5 %|102 104 
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City Offices, L mited ............ 50 | 35) 9 10 & 
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To-day the sum of 18,000/ in gold was taken into the 
Bank, while 7,000/ was withdrawn for transmission to the 
continent. 

According to the official return published in to-night’s 
Gazette, the imports of tbe precious metals registered in the 
week ended December 14, were—Gold, 28,141/; silver, 
76,4701. The exports were—Gold, 5,366/ ; silver, 101,4882. 

Fartures anyp EmsarrassMents.—The Manchestér 
Comier mentions the failare of Messrs Churton, Bankart, 
and Hirst, stuff merchants, Bradford ; liabilities, 60,0002. 
The Liverpool Journal of Commerce reports the failure of 
Messrs William Dixon and Co., phospho-guano merchants, 
of Liverpool; liabilities, 121,000/; assets nominal. The 
sare paper also notices American advices of the suspension 
of Messrs Badgley and Mead, engaged in the sugar and tea 
trade. 





__COURSE OF THE EXCHANGES. 
| | 
































| 
j | Tuxspar, Dec. 13. | Faipay, Dec. 16. 
| Time. “Prices Negotiated | Prices Negotiated 
| on ‘Change. ~ on "Change. 
; 11 183 11 183 | 11 18} 11 18} 
- 12%) Wl) WB 0; 121 
12 OF 12 1 12 0}; 121 
235 | 240 | 25 35 25 40 
2535 | 254 25 35 25 40 
1311 | 13133 13 10} | 13 113 
25 50 25 70 25 50 25 70 
— 240 | 25 60 2545 | 25 55 
Fraikfort-on-the-Main......... ay 1202 | 120i | 1204 
Vigne .......cccerrvee peeneosocnacee — 1265 | 1270 12 673 | 12 723 
_ 1265 | 1270 12 673 12 724 
. _ 294 295 24 | 8 
— 918 | 9 22 918 | 9 22 
_ 6263 6 273 626 6 27} 
— 627 | 6 27%) 6 27 6 273 
= 49 | 40} So 49} 
_ 49} 4 | 49% 
— | a | 494 we 
sa “a ~ 49% 494 
—_ 495 49% 49 ik 
_ 290 | 2% 0 2695 | 27 05 
“= 290 | BO 26 95 27 05 
_ 26 90 2 0 2696 | 27 06 
— | 2690 | 2 0 26 95 27 05 
— | 2690 26 0 2695 | 27 05 
— | 29 | 2% 0 | 2% | 2705 
_— | 26 90 20 | 69 | 27 0 
| 523 524 523 | 52s 
52} sa | «Bk; 
FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 
Dates. on 
‘Page. cccccesvecnces ee senene eee eeeree Short. 
ANtWETP cecceeeee DOC. 15 cree 25.09 124 eosses os 
Amsterdam oo“ == 15 eeerce 1188 ececee == 
Frankfort ——— 4 eeecee 1193 eters = 
Hamburg.......+. — 13 seecee 32.072 sees o_ 
= eeerecece oe eebeee 13.06¢ eeecee 3 months’ date 
Berlin ......+0+.. = www 6.223 eocece - 
Vienna........000- — 14 seecee 123.65 seecce om 
THICK foccesccces s =e BO cscs ° 123.25 eoveee _ 
St Petersburg... — 13 ..... ° 30} ececes - 
Alexandria ed 3 eeceee 95 eeecce > 
New York ...... — 14 sess 109 esseee 60 days’ sight 
Jamaice ... ..... Nov. 25 ...... buyers 48 24 sellers 48 7}...... 90 days’sight 
Rie de Janeiro — 23 ...... 24d evevee = 
Bahia eeteeeeeeeee = 26 sence . 234d 233d eeeeee = 
Pernambuco © 2 2D rcccce 234d 23id erecee om 
Buenos Ayres. — 15 ...c0 .60e 6= 0—tst«*séCmrn nce a 
par a = >" wooo Ag ome eoeve ° _ 
Valparaiso ..... — 2 ..... ° $54 4540 uae ° - 
Mauritius ...... Oct. 20 ..... - Sellers3to4 % pm = ws. =- 
Singapore ...... Nov. 7 ...0.0» 4s 54d eooeee 6 months’ si ght 
Ceylon.......02+ 0 == —ee”6h| hl ee). -  «. one 
Bombay ......... — 19 reccee 1s 103d wna = 
Madras.....cccsces — 15 eeeee . ls oka eeecce —_ 
aie —_ 19 seeese ls 7 eeccee == 
ong weseee = BB ccccce 4s seecee - 
Shanghai erecee = 9 seecee ss 9 eeeree =_ 











Tbe Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 
| The next mails for Australia will be despatched from London—via 
Southampton, on the morning of Saturday, the 24th December; via 
Brindisi, on the evening of Friday, the 30th December. 
At the request of the Government of Queensland, no letters or other 
ecrrespondence addressed to that colony will, until further notice, be 
, forwarded by the reute of San Francisco and New Zealand. 


The Mediterranean mail packets being unable, without risk and delay, 
to continue to call off Lisbon curing the winter, the arrangement made 
.| in September last for despatching every week by those packets cor- 
|| Tespondence for Portugal has terminated. Letters, &&., addressed to 
ee _ Portugal posted in or reaching London on the 7th and sth, or on the 
y P morning of the 9th of the month, will be forwarded by the packets of 
ee the Royal Mail Steam Packet Company on the Brazil line. Letters 
i posted in or reaching Liverpool on the 12th and 18th, or on the 28th 
ao _ and 29th of the month, will be forwarded by the packets of the Pacific 
& | Steam Navigation Company, except that when the 13th or 29th falls on 
eS ‘|| Sunday, the packets leave Liverpool on the 12th or 28th. On all other 
2 | Gays than those above-menti letters will be forwarded, as a rule, 
, in the mails via France. In addition to the mail packets, there are 

i frequently private steamers sailing from Liverpool for Lisbon or Oporto, 
| by which letters, &c., for Portugal can be sent, if specially directed “by 
{| private ship from Liverpool.” 
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FOREIGN MAILS. 
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East Indies, Egypt, &c. Sees eeeeeeesocee { 4 en 


FalklandIslands OCCT E ROSES  COCEEEECEREE HESS Se e+ |) + FESR OSES ETS! COee EEF eeEES 
Gibraltar and Mal 
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Malta ......... 

Mauritius (by French packet) ..........000+-| ia ececee 
Natal ee ee via Plymouth eeeree 
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Portugal (by East India packet) .........)via Seuthampton... 
Ditto (Dy Brazil Packet) ..e.ce.cceseseess 
St Helena,.........0006 wovceccnceccegcocococosees 





papas teswashasiohentavaben “9, M.|Jan, 17 


—— a ieommines — via Plymouth ..... Jan. 9, E.joverdae 
ite tates ( u 
via ae lies nan ee Ese ot Clow York) eoccorece 
Ditto (by Cunard packet, via Cork) oo (Boston) seecccomese 
Ditto (by Inman’s ) cccccccccscecs-1NOW OEE) ccccsness 
Western Coast of A » Madeira, and) 
Ce Ge Nuanc— eee 
West Indies and Pacitic (except 
Honduras) SSK HRE COST ORC CORE SERRE SES Ee eer 
La Guayra and Puerto Cabe' lo POSSE SSE ET TESS HS CECE EE ESE COE ESEEOSES 
Port-au-Prince, Vera Cruz, and Tampico 
Santa Martha 
Mexico COSCO OE EOE EEE ESEOREEEEOCEES EDs OES EESEESSSs | CORTESE ESESSEOESES SO088 C8 
Bahamas (via New Werks) cccccscestenessevens seOeeercecceseeseceeenes os 
bermuda (via Bi alifiam) .ccccectevccdiscocnsnces seeceece 
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SECA EE OSES SE SESS OSES TEESE S CSEEDESS COSTES EESEES SETS SEES OTEEEEE 








MAILS ARRIVED. 
Latest DATEs. 


On December 12, from Ixpra, ALEXANDRIA, Ke, via Southampton—Calcutta, 
Nov. 9; Bombay, i3; Madras, 8; Point-de-Galle, 8; Aden, 19; Suez, 25; Alex- 


[Dec. 17, 1870. | 
The Government of the Bahamas having made a contract for the con. 
ve of mails between New York and Nassau every fortnight, instead 
of every four weeks, as heretofore, mails for Bahamas will be 
from London on the evening of every alternate Thursday, commencing 
with Thursday, the 15th instant, and supplementary mails will always 
be forwarded on the evening of the following Saturday, to take the 
chance ef arriving at New York before the departure of the Bahamas 
packet, which is appointed to leave New York on every alternate 

Thursday. 

andria, 26; Malta, 30; Gibraltar, Dec. 4. 

30s Madren, Ibz Osteusba’ 1b; Betas asctiaie a0) Eee nes te Daren 
; 3 ombo, Z a 3 : 8; 
Penang. 10; Marine P.0., 20; Batavia, 8; Aden, 27; Suez, Dee. 3; Alexandris, & 
On December 12, from West Coast or Arnica, per Congo—Sierra Leone, Nov. 23; 
Cape Coast Castle, 28; Sta. Cruz, de Teneriffe, 30; Funchal Madeira, Dec. 2. 
On December 13, from Norra America, per Calabria—Boston, Nov. 30; Detroit, | 
29; Philadelphia, 50; San Francisco, 24; Vancouver's Island, 14 ; Hamilton, 29;:, 
Kingston, 29; Montreal, 29; Quebec, 28; New York, Dec. 1. | 
On December 13, from Norta America, per Wisconsin—Boston, Nov. 29 ; ae 


28; Detroit, 76; New York, 30; Philadelphia, 23; San Francisco, 22 ; Colon, 
Panama, 16 ; Hamilton, 28 ; Toronto, 28; Halifax, 22. 


On December 14, from NortH America, per City of Limerick—Fredericton, "i 





St John, N.B., 30; Sackville, 80; Bermuda, 21; Newfeundiand, 24; Prince 
Edward island, 30; Halifax, Bee? force , 


Jn December 15, from West Ixpres, per Elbe—Antigua, Nov. 27 ; Barbadoes, 25;- 
Bermuda, 11; Colon, 22; Ciudad Bolivar, 18; Curacao, 22; Demerara, 233 
Dominica, 26 ; 25; Grey Town, 16; Guadeloupe, 26; Jacmel, 26: Ja- 
maica, 26; La Guayra, 22; Martinique, 26; Montserrat, 76; Nevis, 27; Panama, 
21; Paramaribo, 20; Porto Rico, 28; St Domingo, 9; St Jago de Cuha, 10; St. 
Kitts, 27; St Lucia, 25; St Vincent, 25; Tobago, 23; ‘Lortola, 26; Trinidad, 24;. 
Turk’s Island, 17; St Thomas, Dec. 1. 

On December 15, from Sourm AMERICA, per Douro—Rio de Janeiro, Nov. 23° 


Buenos Ayres, 15; Bahia, 27; Monte Video, 17; Pernambuco, 29; St Vincent’ 
Cape de Verds, Dec. 5; Lisbon, 11. 


On December 15, from Norra America, per City of Bruss:ls—San. Francisco, | 
Nov. 26; Ottawa, 2$; Halifax, 29; Boston, Dec. 2; Chicago, 1; New York, 3}: 
Philadelphia, 2; St John, N.B, 1. 

On December 16, from West Coast oF Arnica, per Mandingo—Sierra Leone, 


Nov. 29; Lagos, 20; Cape Coast Castle, 24; Funchal Madeira, Dec. 9; Bathurst,. 
Gambia, 2. 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and. officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


| 
Dec. 10, 1870:— | 
Quantities Sold. Average Erie, 

qrs bush s a 
ES 72,579 1 eee eee cece eeseres 52 2 | 
Si nepcstingcuntpasthertsiennedidisen 91,142 0 eOereoeoeceeereses 9 | 
5,067 0 ee eeeeeeeeoere eres 23 ‘ | 
COMPARATIVE AVERAGES OF GRAIN 
The following is a statement the quantities sola ana the aversge price of 
perial measure) as received from the inspectors and officers of Ex-— 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a i0, 1870, and for the corresponding week in each of the years from 1870 to 
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wat AVEKAGE Pricas, Quantit1zs SOLD. j 
ng SF eS I 
Dec. 10. | Wheat. | Barley. | Oats. | Wheat. | Barley. Ome. 
s a sa 8 a rs bsh rs qrs_ bah 
1870.0] 52 2 | 35 9 | 28 7 | geer9 1] onde 0} 5,087 3 
woos] 43 8 | 46 2 | 92 5 | 43,998 3] 41,281 7] 4090 © 
wom | 49 8 | 45 9 | 27 3 | 58771 2) 73577 6} 4170 2 
186Tawe | 67 3 | 40 8 | 25 5 | Gu,756 4] 84470 5] 11282 Y 
oe] 60 3 | 45 7 | 94 5 | 7io22 1| 72583 0] 8570 
speach 


—— 


| Dec. 17, 1870.] sae 


CURN IMruRTED AND EXPURTED 
An Accoant showing ky . . 











into each division of the United ; and quantities of British and 
from the United Kingdom, 
‘Quantities froe 
the United 
| 
Colonial 
Foreign. ported. 
ewts ewts ts 
! 96694 | 109716 704581) 42411 | 20744 63155 
18328 2700 | 122782 2295 | 500 2795 
580 a 
Ton 
10 





7347 } 14335 
54104 | 38503 | 92634 

qrs qrs 

eee 1489 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

_ The grain trade at Mark lane was very dull, owing to the ar- 
rival of a large number of vessels off the coast, and to the gene- 
rally inferior condition of the samples, Scarcely any business 
was transacted, and prices showed a reduction of 1s to 2s per 
quarter on the week. Flour gave way 6d to ls per sack, but there 
was still no demand for export; but malting barley was again 
cheaper. Grinding barley, beans, and were unaltered in 
value. Oats and maize must be quoted 6d to ls lower. This 
week’s imports of foreign and colonial produce into London have 
amounted to 23,330 quarters of wheat, 17,870 barley, 19,080 oats, 
8,030 maize, 710 sacks, and 12,890 barrels of flour. 

At Liverpool and Wakefield this morning the wheat trade was 
dull, and prices tended downwards. 





Srocks of Gran, &c., in London, as Estimated by Mr George Dornbusch. 
Nov. 30, | Oct. 31, | Dec. 31, | Dee. 31, 
4 1870. 1869. 1868. 
Total. Total. Total. 
eq equal equal | ( equal 
to cwts | « to cwts to cwts 
| 314000 | (318000 | (218500 
463700 | 485954 217710 
31176 64350 61363 
458416 | 397339 | 347074 
1844 358 6052 
Beans 6000 12134 9968 
28165 7523 13716 
80277 51146 12833 
5 oa 349 
Lentils 8 asa 511 
781 5514 4183 
Dari se 1000 oes 
111 375 ns 
Linseed 22870 38594 24661 
peseed 38676 38695 67188 
271 400 424 


_———$—_$_——$_ | LTT 





1132029 | 1120869 | 765608 
* Except flour and cottonsee. 4 : 

The Liverpool cotton market has been very dull throughout the 
week, and prices have receded 4d to $d per lb for most deserip- 
tions. The total sales sre 64,810 bales, of which the trade hace 
taken 50,490 bales ; speculators and exporters, 14,320 bales. ‘The 
imports for the week are 79,66" bales ; the actual exports, 15,027 
bales ; and to-day’s stock is estimated at 384,920 bales. Quo:a- 
tions for American descriptions are }d to $d per 1b, East Indian 

to 4d per Ib, and Bengals 4d per Ib lower than last Friday. 

To-day the market has been rather firmer; sales, 12,000 bal: s, 
prices slightly in sellers’ favour. ae 

following return shows the quantities of cotton imported 

and exported at the various ports of the United Kingdom curing 

the week ended December 15, _— 





ported. Exported. 
AMETICAN.....0.00.0e0eee00ee8 bales 48,708 ........- 4,295 
Brazilian eeececeseceeseseeeses® coco 16,176 eeeececes a 
Indian .......ccsesseeseeeeeers 9,769 — cccccccee 16,3 ) 
oe 10,686 — ....000ee 336 


SS ——————— eee 
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Imported. Exported. 
Miscellaneous .........s0+.eeseees . wae cashekin 269 
eiicteusctehanedu al ae tS 22.783 . 
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At New York, on the 15th instant, middling Upland cottca was 
quoted at 154c per Ib. ‘ 
We extract the following from Messrs W. Nicol and C».’s cir- 
cular, dated Bombay, Nov. 19:—The dulness noticed in our last | 
report of the cotton market continued when business was resumed 
on the 14th inst, end Bhownugger Dhollersh touched 210 rs ~ 
212 rs. At these figures some purchases were made for European 
account, business remaining on a limited scale, but still principally 
for export. We note altogether sales of about 1,500 candies, not 
more than 150 candies of which have been taken up for local | 
consumption. Business generally has received a severe check | 
from the information which has lately reached us ef the position | 
just assumed by Russia with regard to the Treaty of 1856. Con- | 
fidence, already so severely shaken by the present war between |» 
France and Germany, cannot well bear the shock which this late | 
news gives, and the consequence is that neither seliers nor buyers | 


seem desirous to operate. Business has, for the past two days, 





been in a very unsatisfactory conditior, and until some news of a! 
more decisive nature reaches us, will probably continue so. From 
the districts reports continue generally favourable. At Wurdha 
and Hingunghat heavy showers fell on the 15th inst., and the 
ryots estimate the damage done by them at 25 per cent. 
not, however, disposed to accept these estimates as facts. Pick- 
ing has begun at doth places, and small lots of new cot!on are ex- 
pected to be here in about ten days’ time. In the Oomrawuttee | 
districts picking has also been commenced, but we hear that few 
ryots are hastening on with the work, which fact is much to be 
regretted. The first new cotton has appeared on the Oomra- 
wuttee market; there was but one bag of it, and that, it appears, 
of very bad quality. Asa good deal of old kuppas remain in the 
country, it is expected there will be some attempts made at mix- 
ing. Small quantities of this crop should soon be coming forward 
also. From Dharwar we hear that the crop is looking well, and, 
if only the weather remain favourable for a few wecks, a good 
out-turn may be expected. Some small speculative purchases in 
new Sawginoed bave been made at 2]5rs, f.o.b, Carwar, Mirch 
delivery, and with 75 per cent. advance to the seller. A despatch 
from Tuticorin dated 18th inst, states that sellers are to be found 
at rates equivalent to 63d, and buyers at 643d. 
Exvorr of Corton from ee to Nov. ae 


We are 











Slee i secanchienvnbe Ear 5,653 
Tdwaresl cocicccsvccavccsscsccnes 824,086 — .....0000 922,370 

Total, Great Britain ...... 826,161  ....00000 928,023 
Channel for orders ............ | ee 17,118 
CORTE cesencess. eccanantcecs.a TD * “exceeds 169,530 
GRE - cccndcsnstscccetcntcosesth SNE | crecbices 13,650 

Grand total ........0..ssee.+ ROBRTEE: « cociscote 1,128,321 


Actual exports since last mail left, 7,922 bales. 

Messrs E. B. Liddell and Co, of Alexandrie, have furnished the 
following report, dated December 2 :—Our last cotton report was 
dated 25-26th ultimo. Buyers have since shown more diaposition 
for business, and the quotations we then gave have been main- 
tained for fair and fully fair descriptions. Good fair is s shade 
dearer, and Gallin sorts continue in favourable request, although 
from the scarcity of the choicer qualities, the extreme price paid 
for these is 3d per lb under the highest rate of the preceding 
week. (Quotations :—Fair to fully fair, 83d to 82d per Ib, f.o.b. 
gooa fair, 94d ditto; good to fine (Gallin), 10d to 12$d ditto; 
Freight about $d per lb for steam-pressed baies. 

Exports. 











Great 

Britain. Continent. Total. 
From Nov. 25 to Dec. 1, 1870 bales 11,326 ...... BPR si <tc 13,106. | 
From Nov. 1 to 24, 1870............ 29,587 ...00 BEEP coo pes 34,312 
From Nov. 1 to Dec.1,1870..........+. 40,863 ...... 6,555 ...... 47,418 | 

Same period We iasetastsece 32,596 ...... SE onside 42,983. 

— SiGe tosesen $8,872 ...... RR, counes 46,953 

— Rae demawtineen Bags sceces 10,635 ...... 41,862 
— We eiitaaneess BETO sisece. “OPO ixhine 37,823 
— A SEOTT* 06 hs 5,074 ...... 30,751 | 


eeeeee 


sab Wiad ccikacoce 5,829 cess 89,528 |) 

Messrs Aries Dufour and Co. write, under date of Lyons, De- |; 
cember 3 :—* Our last was dated the 26th ult. The better news 
from the seat of war has stiffened prices, particu'arly ot European | 
silk. The fear of our town being attacked having nearly disap- | 
peared, manufacturers show more willingness to buy. Notwith- | 
standing, transact:ons remain limited, through tue fact of the bulk | 
of the stock being either kept out of sale or sent to S : itzerland, | 
Italy, or Eagland for greater secu:ity. Jap-n sud Bengal silk 
continue to attract very little attention. Tsatlecs, 33 to 5; ka- 
hings, 1 and 2 in good demand. Throwns made of better Tesat- 
lees, as well as of re-reeled Hainings, being offered at pric.s leav- 
ing beavy losxs to throwsters, are still veglected. Demand for 
Cantons, Coincums, aod skeins very limited.” 

The colonia) produce markets have not shown any important | 
variation this week. Good refining sugars have beew in demand, | 
but inferior descriptions have ruled dull and iaactive. Coffee } 
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has sold quietly, but values bav> been well sustained for both 
native and plantation qualities. Tea bas remained unaltered in 
value. Supplies of rice on sale have been heavy ; nevertheless, 
prices are not lower. 

| Srarement of Rice Ar.oat from all Ports for Europe on 1st December 























1870 and 1869. 
1870. 
To call | ‘ 
Ports. Liver- joff Coast! Conti- 
London. aah Total. 
tons. tons. 
From Calcutta ......... 398 5,027 
Madras .....ccc0-0- 338 3,533 
1,050 | 29,548 
2,388 8,744 
sali 2,056 
1112} 1,112 
241 241 
1,144 5,323 
6§2 512 
6,733 } 56,096 
1869. 
tons. tons tons. | tons, tons. | 
445 18 és | a. 463 
14 je dae ats 14 
7 4,038 3,706 3,052 | 11,496 
a a 11,745 ii 11,745 
a 3,123 ie 3,123 
in 1,231 1,139 2,370 
* 2.164) ... 2.164 
s me 2.062 | 2,062 
475 ef eee | 475 
1 
Totals ........0++- 1,634 | 4,056 | 21,969} 6,253 | 33,912 


These quantities include all that has arrived off Coast and the diffe 
rerit ports, but not yet taken into stock. 
The annexed is dated New York, Dec. 2:—There is very little 
change in the state of trade, though in some depart ents there is 
more vitality than we have been accustomed to witness at so late 
a period in the year, owing partly to the exceptionable mildness 
of the weather, which is much more like October than December. 
Late cable advices report a slight improvement in the European 
markets for most kinds of American produce, resulting from a 
reported change in the position of the belligerents more favourable 
to the French arms. The accounts are so contradictory that it is 
difficult to form a correct opinion as to the exact position of 
affairs, but our market for the food staples has been quickened 
and strengthened. Considerable purchases of beef, pork, and 
breadstuffs have been made on French account, to go forward via 
British ports and-Antwerp, to the committal to the berth of fresh 
tonnage. Freights are no higher, though there was a firmer feel- 
ing at the close, partly because a large proportion of the available 
room to Liverpool during the entire month has been laid under 
contribution to cotton—the engagements of that staple, after to- 
day’s clearings, reaching 45,000 tales. All the cotton room by 
steam to Liverpool till the end of the month has been secured, 
which, with an ordinary degree of activity in the shipments of 
other commodities, will prove an important element of strength 
to the freight market. Monetary affairs remain without much 
change, the supply of currency being abundant and accessibie to 
borrowers in good standing at 5 to 7 per cent. on call, and 7 to 8 
discount of prime mercantile notes. Gold is lower, having touched 
110} on Thursday, from which it reacted to 111 yesterday on the 
strength of the war uews. Exchange also declined on Wednesday 
and Thursday, in sympathy with gold, the large amount of cotton 
aper, present and prospective, contributiug to the depression. 
at a heavy business at the reduced rates served to relieve the 

|| Market somewhat, and at the close a better tone was apparent, 
t!.ough rates were more or less irregular. 








THE COTTON TRADE. 
LIVERPOOL.—Decemper 15. 
The cotton market remains dull and drooping, though the de- 


mand continues good, particularly from the trade, and quotatious 
| are reduced in some instances to a considerable extent. Sea 


Island bas been in fair demand, at steady rates. American has 
been pressed for ssle, and has fallen about $d per ib. New 


York advices to the 14th instant 

155 cents, costing to sell in Liverpoo 
| Brazil has been in moderate demand, 
to dd per Ib lower. 
being freely offered, 


uote middling Upland 
8d per lb, by steamer. 


has given way 34 per Ib. 











THE ECONOMISI. 





t aad prices are generally 
Egyptian has been in good request, e 
Kast India 











ey, 


(Dec. 17, 1870, 


descriptions have been dal! of sale, and prices have ruled in 
Cores of buyers with considerable irregularity. A reduction of 
1d per 1b must be made in the common qualities, and fully 44 in 
the better sorts. : 

In cotton to arrive prices have given way, the latest quotations 
being—American, basis of middling from Savannah, ship named, 
713d; November shipment, ship named, 7d; at sea, 8d, 
Mobile, ship named, 73d, 7}$d. New Orleans, December. 
January shipment, 8d; ship named, 57,4; Charleston, due, 84, 
Low middling, Texas, ship named, 7{d per Ib. 

The sales of the week, including forwarded, amount to 64,810 
bales, of which 3,120 are on speculation, and 11,200 declared for 
export, leaving 50,490 bales to the trade. 

Dec, 16.—The sales to-day will probably amount to about 
12,000 bales, with a steady market. 

N.B.—Saturday, the 24th, Monday, the 26th, and Sat 
the 3lst instant, aod Monday, the 2nd January, 1871, will 


close holidays in the cotton market. 
PRICES CURRENT. 










Ord. | Mid. | Fair. | Good | Good.) Fine. || Same 1869- . 
jbiper Ib Ib Jb\per Ibiper Ib||per Ib 1 1 
ae a a eee | a; an -eletTa. 

Sea Island ....ccccssoees 12 15 17 20 26 
doves See eeeeereeseeres 7 8} eee eee eee 
Mobile SPOS eee eTESeeeEeEeTee 7 8 55 ooo eee 
hew Orleans ..... esee ‘ see eee 
Pernambuco ....-..0+0. 8 al 9 

Bahia, &c. ...... on 8 8? 

Maranham .,....ccces0.+s eve 8 af 
Egyptian Sete eee teen 5 6 & 9 
SMYTNA seoccesccereseerss 5} 63 74 8 

w. India, RCrrcccccccsces| eee aoe 8 St 

Peru ayuapenqnecsnepnes 6 7 9 98 
Af eee eeeeeeeeee eee 7 7 8 

Surat—Gin'’dDharwar ooo 7% 

TOACH. ...ceccescccesces 5 74 
Dhollerah ..cccccosses 54 63, 7 

Oomrawuttec....000| 42 bt 6y; 7 
Mangarole ....00. wooo] 6 48 5 6 oes 

Comptah ....rcoceseee oa =o 44 6} 
Madras—Tinnevelly...| +. ove ef 

Western See eee See eEEe oe re 64 “7 





d 

1 | 30 
eee 7 8} eee 
ae 
im} 7 | th] 8 
in| | al ’3 
if i é 19 
HL Fl al 
eve 7 78 af 
** 53 5E ooo 
10 : i ow 
see 5 - 
* 4 5h | ose 
eee 4 5i oe 
o ahd 5i ooo 
a 4} 54 eee 
8 eee see eee 





Iurorts, Exports, ConsuMPTion, &. 
" ft "Exports from Jan. 1 





Imports from Jan. 1 
to Dec. 15. to Dec. 15. 
1869 1870 1869 1870 
Descriptions. es bales es bales 
Ee 971911 ... 1527846... 129684 ... 181291 
Brazil, Egypt, &€. .......000 T72298 ee GEBILES coors 79256 .. 58492 
East India, China, & Japan 1123985 ... 893105 .... 318820 ... 284893 
Total “Dec. 15, seece 2868194 eee 3084100 eeecee a a ee 
Stock, * Consumption from Jaa. 
hd 1870 189 = 
8 bales bales es 
| 384 2863070  sescesmroee +. 2582980 
The above figures show :— 
sdiiieal BIO 
An of import compared with the same date last year Of.....:-++-se+se# . 215,9 
An increase of quantity taken for consumption Of ....sssse-eesee0e nian sccce 219,910 
A decrease of actual export Of .....c.cccccccoccssscsssreseeees aseneveccensessesseceeeenenees . . 
An inerense of eteck: OF wcccicssecssevecesssecessewmncvensesnumensceteseosoconscenscoscoeseee® 


In speculation there is a decrease of 303,910 bales. Toe im- 
ports this week have amounted to 79,660 bales, and the quantity 
of American cotton reported at sea for Great Britain (including 
cable advices to December 10) is $10,000 bales. The week's 
exports have amounted to 15,027 bales. 





LO NDON—Decemper 15. 

Annexed 1s a portion of the circular issued this week by the 
— Cotton Brokers’ Association :— — | 

A depressed market al! the week, and prices are again lower, 
Tinnivelly being $4 to $d, and other descriptions generally id 
below last Taursday’s quotations. 

Sales to arrive—300 bales Tinnivelly, at 6fd to 74d, September 
sailing, good fair; 100 bales Dhollerah, 63d, ship named for hae 
don, fair; 700 bales Bengal, at 534, December-January shipment, 
6d, December shipment, via Surz, for fair.new—total, 1,100 bales. 
_ N.B.—Owing to the Christmas holidays, no circular will be 
issued from Friday, the 23rd, to Wednesday, the 28th instant. 
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PRESENT QUOTATIONS. 
























Surat—Sawginned ........... 
Broach 


POCO SER EMER E ROSS ERE ROSE Tees 


Oomrawuttee .......c0..cceceee 
Mangarole...... POC CE EERE teow, oee 
COMptah .recccrcccoccorcseceess 
Madras—Tinnevelly ............ 
Northern and Western ..... 
Coimbatore and Salen . . 
—— 00. sesetacesessesseocscosesess 
Waa Int ‘ke. ee eeetere . 
— ed ieee eeeeeeeere eererl « 
myrna ervceccecoceces! ° 
African SPSREO RESET ETERS He «© Ceeeeeree! « 
Australian and Fifi...cccoee seteee . 
Do Sea Island kinds .........) .. ‘ 
Tahiti SEOES CEES ETRE ETOH ee eee eeeeeer! « - 


IMPORTS, DELIVERIES, AND STOCK 


LLLL2 a 


IAI DDOAMWMHR 


~- Pere 


OF Hast iNDia, CHINA, AND JAPAN 


Corron in Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde. Madras. velly. Rangoon. Japan. *Total 
bales, bales. bales. bales, bales. bales. 
Imports, Jan. 1to Dec. 15, 1870 5627 ... 56982 43696 .. 84371 .. « es 162514 
_ _ 1869 7748 ...170072 98602 ... 43050 0. ico see 335623 
_ — 1868 16081 ... 200211 soe §=68865 1. 86 ... 307196 
Delivered, Jan. 1to Dec. 15, 1876 6064 ...107093 60942 ... 38636 i. see vee 226933 
— = 1869 5173... 284878 coe §G0039 2. see coe 364908 
_- a 1868 11245... 179107 eon SLI71 2. 327 12. 257776 
Stock, Dec. 15, 1870 ..... eseosee 4819 .. 14820 14907 .. 18330 .. 00 .co 59456 
—_ i cocccccccece 5443 ... 54782 34249 ... 14023 ... ore vee 112177 
a 1868 Se eeeeesecee 9720 eee 89135 eee 43209 oe 90 rd 153457 
* Including other kinds. 
Corron AFLOat To Kurore on DeceMBER 16. 
Coast,for Foreign Total Tota’ 
London. Liverpool. orders. ports. 1870, 1869. 
From bales. bales. bales. _ bales. bales. bales. 
BOMDAY cccccsccccccceccce 505 coe 79223 coo nee coo 2595 woe 8239S ... 84985 
K ee Seen eeeeeccosee 142 oe 686 —-, eee - 500 oe 1328 oe - 4287 
See eeeee ete eesee $474 eee 1270 eee eee oe 302 oo 11046 or 42782 
lon and Tuticorin 7186 ... on oe | ee one Sao, enh 7186 ... 11529 
péneantiencataneds. SUR, .  SEEB nce co... 200 we 6479 ... 38094 
eeree eeereeree 85 oe oe eee 95 ae” 6~}| |e 380 7 re 
1870 COSC ESOS Eee. -ceeetesteee 19544 ooo 85306 eee 95 ooo 3597 oe 108542 - coe 
1869 scccccce: — ~~. eee eee oon, cep, . S1GTT 





NEW YORK.—Dec. 2. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Dec. 9. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 140,674 bales, 
against 118,699 bales !ast week, 122,183 bales the previous week, 
and 132,065 bales three weeks since, making the total receipts 
since Sept. 1, 1870, 1,058,827 baies, against 901,744 bales for the 
same period of 1869, showing au increase since Sept. 1, this year, 
of 157,083 bales. The exports for the week ending this evening 
reach a total of 70,242 bales, of which 59,621 were to Great 
Britain and 10,621 to the continent, while the stocks at all the 
ports, as made up this evening, are now 393,956 bales. Below 
we give the exports and stocks for the week, and also for the 
corresponding week of last season, as telegraphed to us from the 
various ports to-uight:— 



































| 
Exported to Total Same Stock. 
: ne | tele, | wes 
Week ending Dec. 2. | Great | Cont) weck, | 1868 | 1870, | 1869. 
" | ; 

New Orleans .... 18830 4178 | 23008 25456 117733 | 1°4733 
Mobile ........ a | 6331 | 13434 | 55519 | 42658 
Charleston .. 8129 | 2863} 10992; 7176] 27229} 15226 
SUED cémsstanipiniaconciisadanpien 9078 | 2239; 11317 9671 | 74833 | 45802 
Texas 2.00.0 ichasinshbabseindaieiinate ew eee ww. | 4393] 29642] 35512 
New York .......0. socscotssecscceee, 17208) 1341 | 18544] 14711 | 63000 | 25000 
All other ports .......ssecessssseees BOT one 50 | 1470 { 26000 | 16136 

TOtMDssccssccescsrsecerreeececenses| 59521 10621 | 70242 76116 393956 235067 

Total since Sept. 1 ......++. 46'414 | 62392 | 523806 | 454262... en 


From the foregoing statement it wili be seen that, compared 
with the corresponding week of last season, there is a decrease in 
the exports this week of 5,874 beles, while the stocks to-night 
are 108,889 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Nov. 25, the latest mail 
dates. We do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph : — 
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Recerprs and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 
—_Recetrrs and Exports of Cortoy (bales) since Sept. 5 an’ "* 
| Receipts since | Exported since September 1to | Ship- 
Sept. 1 —_— —- ments te Stock. 
Ports. oe | Great Other | Northrn. 
| 4870. 1869. | Britain. France.|Foreign. Total. | Ports. | 
| ee } ae la j . 
N. Orleans eal 256526, 268378, 117228) 1494, 28216 146938 54192 99626 
Mobile......... a 93238. SHS eS 6965 29402, 31285 $9697 
Charleston..., 1292 ! 92756; 29739) ee | 29739 76347) 26009 
Savannah .,.; 254289 177166, 82866 | 4855, 87721) 101521 67830 
Texas ....,....| 32935} 51482; 5755) oe | _ 5755 8510 22405 
New York...| 30130) 1446¥) 140116, | 6616, 146732, we | 52500 
eebeseoe! i? } 4476) oo i eee ee } i eve oo 
N. | 20087) 5 me St er ae eee 
Vitginia 73804 rot | en ea ee 
Other ports..., 12428) 8275 3652/ | 9625) a we | 13800 
Totalthsyear| 918153)... qoi793,-*1494) 50277) 453564) 370781) 339602 
I nesnsnquen sevens 




















een ar Pere 
Totallastyear! ve | 798640 222231) 80150 63165 365546 278714 27 343, 
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Our market “~ring the past week has been fairly active, with 
prices fluctuating from day to day, but for the week showing a 
decline of 4c. Saturday the quotations were jc lower, but the 
next day, Monday, the decline was recovered ; again on ‘Tuesday 
prices were off 4c, closing heavily, and the downward movement 
was continued Wednesday, Tnoursday, and to-day, with a further 
deciine of {c each day, the close to-night being at 15{c for mid- 
dling Uplands, against 16$c lost Friday. The main features of the | 
week's business have been the stoppage of dispatches to Europe 
per cable, the easy settlement of the November contracts, and the 
continued large receipts at the ports. The tendency of all these 
influences has been rather adverse to cotton, and especially the 
very free daily arrivals, and the large total reported to night. 
Under the weight of this latter influence, the close this afternoon 
was heavy at the decline. For forward delivery the decline has 
been less, and spot and future prices are now very nearly alike. 
The clo:ing rates were for December, January, and February, 152-, 
and March 15gc. ‘The first sale, we believe, of the season for 
April was this afternoon, at 15}c. The total sales of this deserip- 
tion for the week (including 3,375 bales free on board) being 
37,325 bales. For immediate delivery the total sales foot up this 
week 26,155 bales, including 2,955 bales to arrive, of which 6,122 
bales were taken by spioners, 729 bales on speculation, 19,804 | 
bales for export, and 500 bales in transit. The following are the 
closing quotations :— 









Cyt! | oat 




















c e 
Ordinary.....ecccoosesccescseceePOr 1b} 123 @ .2 | 18 @ wo 
Good Ordinary .....ccccccccessesseeees 15 eee eas 
Low middling .......++.. wenscbesceree 154 oo 
Middling 


Good middling 


Below we give the movements of cotton at the interior porta— 
receipts and shipments for the week, and stock to-night and for 
the corresponding week of 1869 :— 


Week ending Dec. 2, 1870. Week ending Dec. 2, 1869. 




















Ship- nei Ship- 

Receipts ents, Stock. Receipts ments. | =0ck 

REBESEE cccccccorccvecescososrecocesce 8,260 6,170 13,1°0 5500 | 3,169 | 14,700 
COLUMBUS  .recceceeerereees eeccsesees 6404 | 3,751, 6,463 3,191 2,112 9,754 
MADER -<cccccccsecesecnscesesvesseconses 4,040 4330 8856 3,596 2,329 14,561 
MONtZOMETY ..ereccerrevceceeererae 4,877 5,802 8,530 2.961; 2.627 13,241 
BOlMR ..cccccccccssccnescoseseccesoeses 4,281 2.741 10,005 1,115 1,108 5,820 
Meanphis ....ccscccecasnascovsscesncece 34,846 | 20,804 39,959 9,330 $,122 9,436 
Waghvillle. ...cocccconsntsvensiocovscecs 3.430, 3410 2,221 1,902 | 1,699 2,659 
63,132 | 47,008 89,164 27.475 21,156 69,061 


These totals show that the interior stocks have increased during 
the week 16,340 bales (being now 20,103 bales more than for the 
same period last year), while the aggregate receipts are 35,663 
bales more, and the shipments 25,852 bales more than for the cor- 
responding period of 1869. It willbe noticed that the receipts at 
Memphis are given this week at 34,846 bales, 4,000 bales of 
which, however, is an excess, found on count of stock this week ; 
so that the actual receipts at that point this week are only 30,746 
bales, or more than 21,000 bales in excess of the same week last 
year. 


The exports of cotton this week from New York show an increase 
since last week, the total reaching 17,270 bales, against 16,366 bales |} 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, | 
1370; and in the last column the total for the same period of the 
previous year :— 

Ex»rorts of Cortox | (bales) from New Yorx since Sept. 1, 1870. 






































{ Same 
Week ending | Total | time 
Exported to— ——— - — to iprevions 
» S{Nov. 15{Nov. 22) Nov. 29,| date. year. 
LiverpOOl......ccsccscccssccesecscscece 12492 15392, 1553 ‘ 138776 84195 
Other British ports ......-scses+ 1024 185) ry B34 156 | 
Total to Great Britain......... 55) 13516, 15577; 16250 sali) ; 84281 
NUN nccchcocsksentetectiaidichidiins ae ous wis a int aR | 
Other French ports ..+..cccccesess ee eee . | i 3 
Total French ..... soocuessoesescos eon | eos oe ° | 5564 
Bremen and Hanover ....s0.s000- ove ove 1600) 1546) 8949 
Ham bat g-cccccoceconpesccenccapecesese 105) 30} 1128} 7452 ° 
Other ports........c«s ecetevesebeodesa . 789) 2927} ace 
Total to Nerth Europe......... 103 7891 10 30} 0 16401 
Spain, Overto, Gibraltar, &"... oie ie és 1615; os 
Al] OChOED cccccssecsscceccesentecesse ove ose ove ° 1654 
Total Spain, KC.....ccccccccccsees a aed ebb 1015) 1654 
Grama tetall...ccesccssesscussosesces 13€19, 16: 17280; 146732! 107900 
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| The following are the receipts of cotton at New York, Boston; 
1, 1870 :— 





| Philadelphia, and Baltimore, for the last week, and since Sept. 


| |. Receipts— 


























3108 1926, +. 6 

NE alana aed lethal ie Se oa Me 

Seles aiicaldsiaibhialeihadl 10018] 673 6214) 674) 6565 

SEGUE . cencciuutinmcnstereaiel 1983)... on “nn pCa 
FE RORRGIS <cacontetatentcsaccsecmpannd ois on wie on ons 
‘| South Carolina. B56 oe 2229) 252) 5866 
North Carolina ..........0ecc0++- 1432) 21011)... 10} 668; 1622) 256) 1701 

PUI casinecvinctiinnemnibide 9230) 53003 1162) 9935)... | a 2579) 15598 

Norchern Ports .......:--es0e+« 1014; 6027} 3693, 23410) ... | ... can ie 

6059) $6187) 1293) 5450) 918) 279%) 620, 7023 

Foreign corccccccrerecesccsccoceseeses ooo ooo oes 74 ooo | eee eee eee 

Total this year.......0++0+. 35822/320938 6613) 55542 2259) —_ 438 | 36759 
Total last vear.........s0-+. oe 1207) 37657) 1994 12211 2007 31664 


| 





—New York Commercial and Financial Chronicle. 





New Yor, Dec. 9.—According to Messrs Moffat, Davidis, 
and Co.’s report, the week's receipt of cotton at all United States’ 
ports have been 153,000 bales, and since the lst of September 
1,213,000 bales. Shipments to England, 84,000 bales ; to France, 
Total since the lst of 
Stock at all ports, 435,000 bales. 
Middling Upland, 732d, cost and freight, per steamer. 

New York, Dec. 13.—The receipts of cotton during the last 
four days have been 85,000 bales. Export to Great Britain, 
49.000 bales; to France, none; and to the continent, 6,000 

bale. Midiand Upland, 7434, cost and freight, per steamer. 





i 


| none ; and to the continent, 18,000 bales. 
| September, 630,000 bales. 











———_—__—_—— 
| MARKETS IN THE MANUFACTURING DISTRICTS. 
| Mancuester, Dec. 15.—For several days after the date of our 
\| last, a quiet but very considerable business was done in goods 
(| and yarns suitable for the East, principally for the China marset. 
| This demand placed producers again deeply under contract. In 
| other departments of business, the transactions of the week are 
| unimportant, especially in all bome trade fabrics, the buying of 


Prices 





which is usually circumscribed at the close of the year. |] 

| have remained remarkably steady, notwithstanding a declining 
cotton market, and values are not quotably lower since this day 
week. We are giad to state that born spinners and manufacturers 
are now generally working to a profit, especially the former, and 

|| we trust this may long continue so. The market closes quiet, 

|| but very steady in price. 

‘ ComPaRATIVE STATEMENT OF THE CoTTON TRADE. 

| | Price, Corresponding week in 

Raw Corron. \Dec. 

| 1870. | 1869. | 1868. | 1967. 
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|ea 
Upland, falr....ccccccccsescerecceonecceseces perlb... 
ite, 008 Baltcievenscecsnttereeseninseret eee 


1866. | 1865. 
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No. 40 Mus Yary, fair, 2nd quality 
Ne. 30 Water Twist, ditto — ...... 
26-in, 66 ree Priuter, 29 yds, 4Ibs20z 5 
27-in, 72 reed, ditto, 5 lbs2ozs| 6 
39-in, 60 reed, Gold End Shirtings, 37} 
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yards, 8 lbs 4 ozs 
40-in, 66 reed, ditto, ditto, 8lbs120zs 10 7} 12 6/11 
40-in, 72 reed, ditto, ditto, 9lbs 50zs 11 9 13 6/12 
39-in, 44 reed, Red End Long Cloth, 36 | 

WO, 0 Pecenicivuestocevencupsebevunvessénse 9 13 11 0/9 


Me-srs Alexander Collie «nd Co. received the following tele- 
gram from Manchester yesterday :—Good demand continues for 
China, end full prices are asked. Other staples are quiet, and 
prices barely maintained. 

Bravrorp.—The wool market shows a rather subdued tone at 
the close, and the business dune is of a restricted character. An 
active demand, however, has been manifest since Monday, 
especially in prime wethers, wether matchings, and middie bogs. 
Prices have been very firm all round. Noils and brokes continue 
in brisk demand, and ere stiff in price. The yarn market shows 

| some improvement. Yurna of low quality are in request. Prices 


_ JOH 


: 
; 
3 
> 
~—T 
wie 
— 


w 
— 
oom? Sane 


ee 


| 


are very firm. In the piece market there is a rather more active 
demand in plain and fancy goods for America and the continent. 
Prices are very steady. 

BigMINGHaM.—The market was not characterised by any 
special feature of interest. The general merchant orders coming 
to hand are exceedingly limited, the varieties of iron chiefly in 
request being small rounds, squares, flats, and angles, and bars 

for the United States. On the average, probably, the mills are 
pow making from 4to 4} days per week. The pig iron market 

| continues dull, except for the leading qualities. 
WoLverHamPron.—The meeting of ironmasters was distin- 
os by less satisfactory symptoms than that of last week. 
he halting of the warin France was considered un- 
favourable to a quick return to peace, and stopped transactions to 
(| & considerable extent, although the time of the quarter has now 
7 = yahane of pig om ~ usually made. The demands 
rench nation are making the tin-plate firms and the tin- 

plate goods firms extremely Seer. 








THE ECONOMIST. 












[Dec. 17, 1870, 


Bexrast.—Flax—Supplies were not so extensive as during the 
preceding week. Demand was active at firm prices. Yarns— 
Increased transactions entered into 8s compared with the previous 
week, still no actual improvement in demand con be announced. 
Linens (brown) powerloon—Demand fair for light linens for 
bleaching, and approved makes of roughs and cloth for dyeing and 
bollands. Stocks stationary ; pricesfirm, Handloom—Approved 
makes of light linens for bleaching and linen handkerchiefs sold 
freely at steady rates, Bleached and finished linens—Home 
transactions fair; buyers have appeared and purchased freely. 

Dunpee.—In our flax market there has been comparatively 
little doing in goods on the spot, but as there seems to be a dis- 
position on the part of consumers to keep their stocks full, prices 
are well maintained; and although no farther advance can be 
noted, holders refuse to sell unless at full rates. The demand for 
tows of medium quality continues good, and for some kinds 
holders speak of rather higher prices. The jute market is without 
change. ‘There isno change to notice in the yarn market; there 
bas not been so much doing in flax and tow yarns, but spinners 
are busy with former contracts, and vot desirous of increasing 
their obligations. Linens, of almost all kinds, are in active 
demand, an: manufacturers are able to obtain rather better prices, 
There is also an extensive demand for jute, hessians, and other 
fabrics, at improving prices. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 2.—The wmerket for flour and grain the past 
week has been exceedingly irregular and unsettled. The receipts 
of flour have continued to average nearly 20,000 barrels per day. 
Daring the early prt of the week, with the danger of a war be- 
tween Russia and England regarding export, the demand was ex- 
tremely limited, and to sell freely a decline of 15c to 25c per bri 
was necessary. This continued till the opening of the market of 
yesterday (Thursday). Yet holders would not give way, and the 
only result of the withdrawal of buyers was, exc-pt in few in- 
stances, to greatly reduce the amount of business done. On 
Thursday, with L:verpool quoted 6d higher, and a rumour cur- 
rent that Paris had capitulated, the downwerd tendency was 
checked, and on Thursday afternoon several large lines of prime 
extra State were sold for immediate and December delivery at 66c. 
To-day the market ruled very strong, at the advance, but the ac- 
counts of French successes before Paris dispelled the anticipations 
of an early surrender of that city and checked the demand, and 
except in shipping extras the close was weak. Wheat has arrived 
in large quantities, averaging 200,000 bushels, or 25,000 qrs per 
day, and early in the week prices of new Spring were droopiog, 
touching $1.32 to $1.34 on Wednesday, but the influence of the 
probable early surrender of Puris, with higher quotations from 
Liverpool and strong private advices, 1-d to some reaction yester- 
day, with sales after "Change at $1.35 to $1.36. Winter wheats 
have remained strong at $1.44 to $1.45, in store, on a demand 
from the continent. Corn has declined unier the free receipts by 
rail. Good new mixed sold freely, at 78c to 80c, and prime old 
ditto at 86c, but the close shows some reaction. Receivers arsert 
that only a portion of the receipts are reported to the Produce 
a The movement in breadstuffs at this market bas been 
as follows :— 





Recerprs aT New York. 


For the Since Same time 
week. Jan. 1 Jan. 1, 1869 
a bbls 114,056 ...... 3,758,393 ...... 3,166,766 
Corn meal .......-...0++6 ae 74,398 2... 88, 
a bush 1,026,622 ...... 22,408,711  .... 22,984,830 
Corn .....0. SPiekintaie 96,286 ...... 8,161,868 ...... 11,535,228 
AEP erm pitas 6,468 ...... 520,880 ...... 
Barley, &......s0000. 000 544,721 ...... 4,208,286 ...... 2,675,094 
iS icotaneiiiendiaarents 206,854  ...00. a 8,119,523 
Exports From New York. 
——1870.—_-_——, ———-1869.—_ 
For the Since For the Since 
week. Jan. 1. week. Jan. 1. 
Flour .......... bbls 49,662 ... 1,803,302 ...... 43,468 ... 1,854,699 
Corn meal ......... 1,210... 72,887 ...... 2,122... 128,424 
Wheat ....... bush 601,098 ... 16,887,281 ...... 252,504 ... 17,453,708 
OM icssiahiohvicieas 4,184... 898,582 ...... 3.391 ... 1,662,588 
Os ocknbenntiepsabii: ioe 92,481 ...... 7,410... 161,476 
Barley, &c......... ee ies alee So ag 7 
OP * scoumicnctee » mer a. 49,168 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Frrpay EvENING. 

The grain trade has been very dull throughout the week, 
the recent advance in prices has not been maintained. Millers 
are now fairly stocked, and show no disposition to extend ae 
engagements at current rates. But the fall in values is, after . 
more apparent than real, as the fresh samples of English whes 
have come to hand in bad condition in consequence of the an- 








oo 
to 
S 
aese 
~! 
ao eo : 
ena neen 
rr rE TT TEE SS 


a UU CC COLL LLL LLL LLL LLL LLL LE LLL LLL LLL LLL LLL LLL LD LLL LLL LLL LLL 


oo 








Dec. 17. 1870.} 


favourable weather. In the present uncertain state of t 
holders are naturally unwilling to give way; and —- nee 
is a probability of an early cessation of the war—which would 
be accompanied bya heavy demand on French account—the trade 
will continue dull. Millers will probably restrict their purchases 
to the narrowest limits, looking at the large quantity of produce 
ailoat, or available for shipment at foreign Outports. Prices show a 
reduction of 1s to 2: per quarter on the week for both English 
and foreign wheat. The stocks of wheat in granary have been 
considerably dimin‘shed during the last six weeks, and the ex- 
port demand continues. There are, however, upwards of 600 
wheat-laden vessels on pas age to the United Kingdom, against 
about 420 at the corresponding period last year. The supplies in 
prospect are, therefore, liberal. Flour, although some consider- 
able stipmonts have been made during the week, is 6d to ls per 
sack cheaper. : 

The spring corn trade closed with extreme dulness to-d 1y. 
Oats and maize were in plentiful supply, and gave way 6d to Is’ 
per quarter. A large business, however, was done in maize afloat 
at the decline. Grinding barley, beans, and peas have main- 
tained late rates ; but malting barley is again cheaper. 


Mr George Dornbusch thus reports the state of the an 
grain and seed trade :—During the last eight days 161 grain and 
seed-laden vessels have been reported arrived at ports-of-call— 
viz. :—70 wheat, 22 maize, 22 barley, 13 rye, 1 oats, 5 beans, 11 
linseed, 3 rapeseed, 7 cotton-seed, 6 valonea, and 1 locust bean-. 
The floating grain trade has early this se’nnight been wanting in 
activity. Wheat at first offering a limited choice, but later im- 
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proved by arrivals ; the demand has continued slack, and prices 
are about 2s lower on the week. Maize at first in slow demand, 
and last week’s prices have given way 6d to 9d, but to-day a large 
business has been done. Barley and rye quiet, and 6d to 1s lower. 
The reported sales are as follows :—Wheai—2 arrived cargoes : 
Rostoff Ghirka Taganrog, 45s 6d per 492 lbs; and No. 1 spring 
Montrea', 51s per 480 lbs, Maize—3 arrived cargoes: Walla- 
chian Sulina, 32s per 480 lbs; Foxanian, 333 per 492 lbs; and 
Tbrail, 31s per 480 lbs, On passage, 3 cargoes: Bulgarian, 
32s 6d; Odessa, 32s 73d; Galatz, 32s 6d per 492 Ibs. S»ipped 
or to be shipped, a cargo new Hungarian, 31s per 492 Ibs. 
Barley—On passazve, 2 cargoes: Battchick, 27s 44d; Odessa, 
263 6d per 400 Ihs, Rye—Shipped or to be shipped, 1 cargo 
Odessa, 348.6d per 480 Ibs. Linseed dul', and 6d cheaper on the 
week. Arrived 450 tons East India and Culeutta at 58s 64 to 
583 9d per 410 Ibs, and 1,300 quarters Odessa at 56s per 424 Ibs. 
On passage, 2 cargoes; Azow at 593 per 424 lbs, and 200 toas 
East India and Calcutta at 603 6d per 410 Ibs. Shipped or to be 
shipped, 500 tons East India and Calcutta at 61s 3d per 410 Ibs. 
Rapeseed firm, and to-day 6d dearer. Arrived, 150 tons at 
66s 6d per 416 lbs, A.T. Cotton-seed—On passage, 400 tons at 
91 6s 6d per ton. 
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Snip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt Uats. Maize Floar, 
qrs. qrs. qrs. qrs. qrs. sacks 
English & Scotch 550 oe 400 eee 90 eee ote eee eee eee 


Irish... rccocccccceccese 
Foreiga cescsees vee 23330 see 17870 wee ane 


toe eee see eee oo 8FO eee ote 


eee eee ere >i0 
s+ 19/80 .. 8030 { 10899 ors. 





PRICES CURRENT OF CORN, &e, 














—_— s 38 
WaxraT— Old white...... 58 60, Oars—English, Poland & potato 26 29 
em, TOd.seceseee 53 85 | — ' white, feed ..t 95 99 

English, white, new........0.++.++ 56 58 | ee WIA CK ccccce.crece . 

SOR, WOW cecsccercccecccece 52 55| Scotch, Hopetownand potato... 27 32 

Danzig and Keenigsberg, high — Angus and Sandy.....00+08 25 27 

; mix Ober eeeeeecereeeses eeeeseeees €2 64 ' a= common 2 25 
- = mixed 57 60) Irish, potato 27 

Rostock and Wismar, new &old v7 61 | _ i 23 

Stettin, Stralsund, and Wolgast ... ... Blak crocccccccccvecceeeevees 22 2 

Danish, Holsteir, & Brunswick ... .... Danish.....+... 2 

St Petersburg, soft...per 496 lbs 50 52, Swedish 24 

on onl Sursk .....ccccccsees 46 48 Russian ... 23 

KMbQAER ....cccccccccccsccovvsesscenee see | Finland 24 

Marianopoli and Berdianski... 49 51 Dutch and Hanoverian.......+-+ 22 «24 

Odessa and Sea of Azoff, soft, RYE—English..........0cccseereeeeeres 34-86 
DET 496 LDS .oo.cerocrsesereeseseres 49 4&0 Tares—English, winter...perqr 72 80 

Australian eeereers ceeceeres eeececes 54 58 Foreign, large, spring eecccecee: eee 4s 

Bartsy—English malting, new 38 42, Ixpian Corn, per 480 lIbs— 

Scotch malting ....c.rscceeee ee 32 40 | American, WhIte -.--.0--0ee--re08 oe ; eke 
m= Aistilling........c.ccccscssrrs see oes | — yellow and mixed... .. ete 
~ —_- BTINGING........ececerereeres see «| Galatz, Odessa, and Ibrail, 

Foreign malting ........s0es+0-++ =a FELOW .cecccccvcrserecceserereeecs 31 32 
— distilling, per 432lbs..... .. FLoUR, per 280 lbs—Town made s 
=~ MING cccceccccrcercoces 33 | delivered to the baker .......++ ss $7 

Odessa and Danube, per400lbs 28 29, Country marks ... -26 40 

BEANS—English ........000seeeseeee 38 44) Rengerien ceninanen 38 60 
d French ... «+s | TENCH..c.cccee cescccesesecevesesesses 98 ooo 
ae & Sicilian, per 480 lbs 3 42, American and Canadian fancy 
Prat—Erglish, white boilersynew 44 48, brands per 196 1D8.++..+.+-.+.++» 27 «628 
— grey, dun, and ' American superfine to extra - 
| maple .....s00e0¢ 35 37 BUPETLINE .serecesersereseeeeseeeees 2% 2 
— Die rceccocsecesrseese 41 44 American common to fine ..... 25 23 
Foreign, white boilers...... 41 42 OaTmeat—Scotch, fine, per ton £13 14 
= feeding eeececeseses 37 38 = - round eeeceeces 4 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE a , 
REPO s Day's MaRKETS SEE “ POSTSCRIPT. 
- —— Mixcrnc Lane, Friar Morninc. 
Su¢ar.—There has been a good demand for low qualities, but busi- 
ness generally is restricted by the enhanced rates the importers now 
require. The sales of West India to yesterday were only 543 caske ; 
bright grainy Demerara sold by auction at 363 to 363 6d. Supplies of 
other kinds have decreased, and are now very moderate. Madras Jag- 
gery has sold at some advance upon last week’s quotations. Several 
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parcels Manila have also changed hands at firm prices. Grainy 
Mauritius continues in demand, and these descriptions are likely to be 
searce. A good business has been done in foreign refined and beet 
sugar for the United Kingdom. The deliveries, being much in excess 
of the landings, the stock has further decreased, and is now 2,600 tons | 
less than at the corresponding date of last year. There have been } 
11,000 tons more delivered for home use from this port, partly owing to | 
the diminished production of refined in Scotland during tho last few 


ib 
weeks, » : . 
Mzuritius.—About 3,000 bags have changed hands privately. Fine 
> 





grainy yellow and white, 35s 6d to 36s 6d; soft brown, 23s to 25s 6d. 
300 bags by auction sold at 34s per ewt for grainy yellow. 
Bengal.—2,355 bags Vulloah and Gurpatta were taken in. The 
latter kinds held at higher rates. 
Madras.—660 bags by auction were sold: syrups, 25s to 23s; soft | 
brown date kind, 20s. Privately, 6,800 bags Jaggery are reported at 
19s per ewt 
Penang.—3,400 bags sold at 23s 6d to 26s for soft brown descriptions. | 
Manila.—6,400 bags clayed have changed hands at 25s for good | 
quality, 4s duty, and 27s 6d, 4s 7d duty. 21,000 bags Taal at 21s. { 
ae bags dry grey were taken in at 33s 64. i 
Other Foreign.—82 casks 50 barrels French West India by auction | 
sold at 27s 6d to 31s for brown to middling yellow. 1,149 bags beet | 
withdrawn above the value. Privately 1,650 boxes Havana are re- | 
ported at 36s per ewt for No. 12. i 
Refined—The market is inactive, but prices without further | 
alteration. 
Motasses.—230 puucheons St Vincents ani Antigua, &c, have sold | 
at 11s to lus, 
Rum.—Transactions have been limited this week, but prices remain ; 
steady. A few contracts have been made in West India: Leewards, | 
1s 8d to 1s 91; Demerara, 2s 2d to 2s 24d per proof gallon, in pun- | 
cheons. Sales in Jamaica are of limited extent. 
Cocoa.—The market is rather firmer, business having been done in | 
West India and Guayaquil privately. For the latter 47s paid | 
for good. 773 bags by auction were taken in above the value. 451 
bags Trinidad partly sold at 56s to 658, and good to fine at 70s to | 
80s 6d per ewt. 
Corrgz.—There have been moderate supplies brought forward, and 
the market is firm. The export deliveries, when contrasted with last | 
vear, show an increase of 3,300 tons, and those for export of #70 tons, | 
leaving the excess in stock only 1,400 tons. 656 casks 1,344 barrels | 
and bags plantation Ceylon in the public sales chiefly sold at full prices ; | 
grey and pale, 56s to 59s; middling to bold ditto, 60s to 673; colory, 
628 to 68s; good to fine, 69s to 77s 6d; fime and bold, up to 85s 6d. i 
2,795 bags native went at last week's rates, a portion being taken in. | 
Ordinary to good ordinary sold at 52s to 548; bold, 57s to 58s 6d. 2,000 | 
bags sold to arrive at 53s, 171 packages Mocha partly sold at #7s 6d to | 
88s for mixed pale and greenish. 8 casks 481 cases 1,390 bags Hast | 
India sold at steady prices: small and pale, 54s to 60s; middling to | 
bold, 61s to 74s. 23 casks 15 barrels Jamaica part sold, at 53s to |} 
57s 6a for pale and mixed qualities. 233 bags washed Rio part sold, at '| 
59s to 59s 6d. Two floating cargoes of good firsts Rio have sold: one | 
for the Levant at 49s 3d; the exact price of the other does not | 
transpire. | 
Tea.—A full amount of business has been done from the recent | 
arrivals, in black dried leaf congou. At the public sales 7,548 | 
packages China tea were brought forward, and 5,367 packages were sold | 
without reserve. Fair to medium new season’s black leaf, ex Thyatira, is 
brought about current rates, ranging from 1s 24d to 1s 53d per lb. |t 
7,430 packages Indian by auction only partly found buyers. Assam ‘| 
Company’s met with a good demand at full prices. Other sorts were || 
dull, and a considerable portion of the quantity offered was withdrawn. iI 
Rice.—Sales en the spot have been of limited extent. Floating car- | 
One of Rangoon has sold at 98 9d, con- | 
tinental terms, and one off the coast at 93 10$d per cwt. 708 bags | 
Rangoon kind from the Cape sold at 9s 3d. Privately the small 
quantity disposed of includes Rangoon at 9s 3d to 9s 6d per ewt. 





goes have sold at firm prices. 


Imports and DELIVERIES of es — 10, with Stocks on hand. 
T DPOTtS sevceseee svseereees scosssseestODS 73200 
Ueliveries ...-essseveee peneereniivenitohian 72500 se 58160 + 
BtOck ..sccersses ae seeeesersees eeccessees cose SOK7O woe 51570 «22 33970 «.. 1750 
Spices.—The principal feature in the markets has been the continued { 
demand for black pepper. Rather a large quantity of Penang has sold |’ 
to arrive at 54d to 53d; on the spot 5gd to 53d paid for a few parcels. if 
1189 bags from Bordeaux by auction part sold at 53d to 5$d for | 
Alleppy and Tellicherry. White is in better demand. Singapore has sold 
at 63d to 64d, for arrival 7d, and Penang 63d. 27 cases Penang brown | 
nutmegs partly sold: 98’s, 2s 2d; 78, 2s 8d. 4 cases middling Penang 
mace at 33 3d. 1,069 bags pimento were chiefly bought in at 14d to 
24d, including several parcels of old import. 75 bales Ceylon cinnamon | 
chiefly found buyers at about last sales’ prices, and 203 bags chips at 4d | 
per lb. 28 cases wormy Cochin ginger were taken in at 45s, and 410 | 
bags African at 29s 6d per cwt. 


1869. 1368. 1867. 
eee 77050 co T0500 4s 25100 


53110 ... 37470 


Peart Tapioca.—258 bags were bought in at 18s 6d to 19s 6d for | 
small grain, and 21s per ewt for very bold. 
SatrreTre.—Rather easier rates were accepted in the early part of | 
the week, but the market is now firmer, and prices show some recovery. | 
On the spot several parcels Bengal sold: refraction 7 to 33, 274 6d to | 
28s 6d. 250 tons afloat at 27s to 28s, according to date of shipment, and | 

iow quality at 25s 9d to 26s 6d per cwt. 
luports and DELIVERIES of SaLtreTRe to Dec. 10, with Srocas on band. 
1870. 1869. 1863. 1387. 





Imported ...--scorssecessseeetOMS 10400 ... 11080 ... 7050 .. 91M 

Total delivered ccecccsorsseseese 13110 ... 10480 .. 10750 ... 112 } 

Stock POCTEST EOS ORE SE CEES ESET ES EEE ee 2200 oe 4830 oe 4430 - SO | 
Deliveries last week, 274 tons. 


CocHINEAL.—The public sales on Wednesday were rather large. Of 
1,832 bags Teneriffe the bulk sold at rather higher prices, to 1d 
advance upon silvers—viz., 23 2d to 2s 5d. Blacks at tully former rates, 
from 2s 3d to 2s 8d; very good to fine, 2s 10d to3s7d. 42 bags 
Honduras and Mexican went at steady rates; the latter description at 
2s 2d to 2s Sd per lb for silvers. 
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Oreee Daysattery Goops.—Considerable sales of fine cutch have 
been raace privately at the advanced price of 21s, and holders are now 
asking higher quotations, 2,953 bags Bengal turmeric were taken in at 
21s 6d. 12 bales Bengal safflower were chiefly withdrawn. 111 chests 

lac dye were bought in. A large business has been done in Gambier 

to arrive, at 15s 3d to 15s 7}d. The market is quiet on the spot. 

159 bales block were taken in at 16s, and 1,819 bags cubes at 22s per 

cwt. 

SaELtac.—A portion of 688 cases by auction found buyers on former 
erms.. Orange, 112s 6d to 117s 6d; middling to fine button, 115s to 
130s per ewt. The remainder withdrawn above the value. 

Merats.—The advance last quoted upon tin is fully supported. 
Several sales have been effected at 129/ to 130/ on the spot and to 
arrive for Banca and Straits. English is rather higher. The iron 

| market has not shown any change, and railway bars keep steady in price, 
viz., 6110s. This branch of trade has been influenced by the state of the 
Russian question, and more confidence now prevails. Scotch pig has 
slightly declined—viz, to 51s 14d to 51s 3d per ton cash. No alteration 
can be quoted in lead. Several sales of spelter have been effected, 
chiefly in Belgian, at 17/ 5s to i7/ 10s, according to conditions. Copper 
is firm: Chili, 63/ to 64/. Walaroo in good demand at 72/ per ton. 

Hemp.—There is a better supply of Manila, and the market has be- 
come quiet. Good roping quality has sold privately at 52/ 10s. On 
Wednesday the sound portion of 2,889 bales Manila by auction was 
bought in. A few lota sold: low to good, 48s to 54s 10d; Sorsogon, 
55/, and fine white, 63/. The sea-damaged realised prices in proportion 
to above. 1,030 bales E.I. Sunn about one-fourth part sold at 20/ 5s to 
21/. 398 bales other kinds were chiefly taken in. 

Jure.—The market may be quoted firm in all positions, and trade in 
Dundee continues good. During the week a moderate quantity has sold 

| on the spot, and several parcels to arrive at former quotations. 

Ous.—Sperm remains dull at 78/ per tun, and other fish oils are 
' nominally unaltered. Olive firm but quiet. Some Seville to arrive 
| per steamer is reported at 46/ 10s per tun, delivered terms. Linseed 
| oil is firmer on the spot, 29/ 15s to 30/; January to March, 31/, 
sellers. Rape firm: English brown, 45/ 10s, and to the end of April ; 
last four months, 44/ to 44/ 10s; refined, 47/ 10s; foreign, 501. Finest 

Cochin cocoa-nut is scarce at 45/ 10s. Other kinds quiet. Ceylon is 

in fair demand at 38s 10d to 39s 10d. Palm has been dull. and there 

is » large stock of low qualities. Fine Lagos quoted 38/ 10s to 39/ 

per ton. 
| Lixsgep.—The arrivals are liberal, and the market rather weak. 

| Calcutta, 58s 6a to 58s 94; Bombay, 59s 6d; Black Sea, 56s 6d; 

November shipment, 59s per quarter. 

eer et ee refined quiet, at ls 63d to ls 7}d per 
on. 

TaLtow.—There has been a good deal of business, partly in settle- 
ment of contracts, as usual towards the close of the year. Prices of 
Rassian are higher, viz., Petersburg on the spot and month, 44s 9d to 
45s; January to March, 456 to 45s 3d; March, 458 6d. The 

| supply of Australian keeps large, but the deliveries maintain the in- 
crease already noticed. 
PARTICULARS OF TALI ow—Monday, Dee. 12, 1870. 


| 1534 
| 











Sucar.—The market is firm, but quiet. 163 casks West India sold, 
making 700 casks for the week. 1,632 bags Bengal by auction were 
chiefly withdrawn. 2,175 bags Madras Jaggery were takenin at 20s 6d. 
180 casks Jamaica part sold at 27s to 31s for brown and yellow. 

TREACLE.—295 casks Australian were taken in at 16s 6d per ewt. 

CorrEE.—444 casks 28 barrels 154 bags plantation Ceylon by auction 
sold at steady prices to some advance for colory sorts. 104 casks 162 
barrels and bags Courtallam at 56s to 64s. 513 bags Rio at 48s to 53s. 
33 bales Mocha withdrawn. 518 packages African was taken in at 50s. 
3,161 bags Costa Rica withdrawn. 

RicE.—2,600 bags Bengal were taken in, also 16,000 bags Rangoon, 

Aryican, and Moulmein. 

| _PErPER.—3,000 bags Penang sold to arrive at 54d to 534. 2,000 bags 
| Singapore white to arrive at 7d. 
| 


867. 1868. 1869. 1870. 
casks, casks. casks. casks. 
Steck this Gay...cccoccccsccesecscoses 39,564 ... 38,211 we 32,504 ... 38.888 
Delivery last week........ 2,023 .. 1,331 ... 1,920 ... 2,406 
Ditto from Ist June .. 44,283 ... 5AOGL oe 49,896 ... 65,276 
Arrived last week ............c00... 5.17 . Se ow 764 nee 518 
Ditto from lst June ............ 65.216 ... 71,030 ... 52,373 ... 71,904 
UCMDMEE TMI) witidactnabbevtipapaecdial 42:94 ... 5OsGd ... 47a0d .... 48560 
RE Dee eniectntemneminn 44s3d ... S5ls3d ... 4889d .. 45:9d 
| POSTSCRIPT. Fripay Niear. 


CutcH.—1,100 boxes only partly sold at 21s 6d. 1,000 bags at 20s 6d. 

SHELLAC.—184 chests were chiefly taken in. A few lots livery orange 
| sold at 5/ 10s to 51 17s 6d. 
| O1ts.—830 casks cocoa-nut by auction went as follows, and chiefly 
| sold :—Ceylon, 38s 3d to 39s 3d; Sydney, 32s 6d to 36s 3d; Cochin 
| taken in. 228 casks palm were also bought in. 

TaLLow.—Town advanced to 46s 6d. 1,887 casks Australian by 
| auction chiefly sold: beef, 37s to 42s; mutton, 43s to 44s 9d. 409 


casks South American were taken in. 260 casks Petersburg (un- 
bracked) sold at 44s to 44s 3d per cwt. 








| ADDITIONAL NOTICES. 

| Rerrnep Sucar—The home market closes rather quiet for the week ; 

| prices unchanged. The Dutch market is 3d to 6d dearer, 34s having 

| been paid for forward delivery. 

| GREEN Frurr.—The report of Messrs Keeling and Hunt states that 

| the prices of St Michael's, Valencia, and Seville sweet oranges have im- 

| proved, owing to diminished stock of all kinds. The stock of lemons is 

| Increased, and prices well maintained. Black Spanish nuts have a 
moderate sale; the quantity of Brazil reduced. Barcelona improved in 
value, and arrivals daily expected. ‘Cocoa-nuts have a good sale. 

EnGLish Woot.—A steady demand. 


Cotoxta, Woot.—The inquiry { 1 sti : . 
id, tel tosh cote? ae inquiry for wool still continues pretty active 
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Frax.—Market steady. 
Hemp.—Market quiet, and very little done this week in Russian; in || 
Manila the market is firm, and good quality very scarce. 

Smx.—Market steady, but very little doing. 

Tonacco.—The market for North American tobacco has presented no |}. 
new feature. Only a few transactions have taken place, and these have | 
been of an extremely limited character, which is not unusual at this 

iod of the year. Prices for good descriptions continue firm, while 
ie eosuieat sorts some slight concessions have been submitted to. In 
other growths there has been a fair business done. 

Leatner.—A fair average amount of business has been transacted in 
leather during the past week. On Tuesday there was a moderate supply 
of goods at Leadenhall, and the demand was generally of a limited cha- 
racter. The articles most in request are prime light English butts, 
English and foreign bellies, shaved hides, and English horse hides, 
Prices are unaltered. 

Merats.—Steady market, and moderate business. Copper ruli 
firmer all round, and more or less changing hands each day. Irona 
little firmer in rails. Tin is steadily maintained at late advance. Lead 
a shade quieter. Spelter and tin plates well maintained, 

TaLLow.—Official market letter issued this evening :— 








sd 
Town tallow .......cccccscrsscscerseseseserseees eocedeocsccesee-cecesecsee we 46 6 
Fat Dy ditto ....cercocsseee + 2.8 
Yellow Russian  itto ... 46 3 
Melted stuff .......s0.s000+ 32 0 
Rough stall .....cc.ccoscccsccccsscesvcrsscsesseseescecesen: seocepeononineanies 16 0 
GEAVES .....cccccrcvccersersoscececessesecesseecesesescesesessessosssooeseeees 19 0 
GO0d Aregs.......00..ccrerrcrccserscssseesevvesvoresssosesoressossescses evccee 6 O 

Imports for the week, 969 casks. 
PROVISIONS. 
Bacon trade slightly improved since our last. Shippers having given 


way in price, the market has been active to-day at 70s, f.o.b., for prime 
sizeable Waterford heavy, being 3s less. Limerick anid Cork making 
68s landed Friesland; same price for an improved quality. Hams 
fair sale. Cheese moves slowly. 





METROPOLITAN CATTLE MARKET. 

Tne Great Curistmas CatrLe Market.—The season has certainly 
not been favourable to the raising of stock, and, taking into consideration 
the partial failure of the grass lands and the high prices current for 
artificial feeding stuffs, the show of stock at market this morning was 
good. The number of cattle on sale were not large, owing to the re- 
strictions imposed on the foreign trade, and probably the actual weight 
of meat as compared with the number of beasts exhibited was under the 
average of years. The Scotch beasts, for instance, came to hand freely, 
there being about 1,200 animals from North Britain; but, though they 
were well-shaped and in excellent condition, as a rule they were not of 
extraordinary weight. The prices realised were high, but must be re- 
garded as moderate when the expense attending rearing this year is 
taken into account; and, even at present rates, itis doubtful if the profits 
secured by graziers will be large. The prices now current certainly 
pay, but as a set-off we must bear in mind not only the forced sales 
compelled by the shortness of grass in the Midland and South 
counties, but the ravages caused by disease throughout the country. 
Our North Country graziers suffered less from the shortness of fodder 
than we have in the South, for there has been little or no drought in 
Scotland this year, and this fact was well apparent in the quality and 
condition of the beasts exhibited. As a rule the prolonged mildness of 
the weather has enabled graziers to keep their stock out in the field 
until a later period than usual, but in the South this nas been of little 
avail as the grass has been deficient, and what there was was not of a 
meat-producing character, being deficient in nutriment. It will be 
readily understood that the Scotch graziers kept up the reputation at 
this Monday’s market, and as far as quality and purity were concerned 
carried off the palm. The exceptional cireumstances which have this 
year tended in their favour would have led us to anticipate this. In 
point of numbers the shorthorns came first, while cross-bred animals 
were numerous; but there was a marked falling off in the arival of 
Hereford cattle. A few North Devons were exhibited, but we have 
had very limited arrivals of the breed fer some time past. 

The foreign arrivals call for little remark. The numbers were small, 
and consisted of Dutch and Spanish animals. Last year there were 
some excellent French beasts on sale, but to-day they were conspicuous 
by their absence. At the waterside there was a good arrival. The 
Irish beasts call for no especial observation. 

The annexed returns shows the number of beasts exhibited, and the 


prices realised for them on the “ great days ” during the last 10 years :— 
Year. d 


Beasts Shown. s d ~ 
MOP .iditdeiin RR 8 4to5 4 
ent eens 7 ae inktae S-4é- 80 
Sn. wnubeiee i 5a": #2 
RODE cccsaviacadien caf OD ido cerdene sie. 68 
ee ees 8 8 5 8 
er - eee ote ois 84 54 
____ Ee ae a ae 
se ee EEO svence rected 8 4 50 
tp ann es Te -@ 46.8 
ED eh cemssessinn cts. eiel Wiekaecwceps es. 3 


Influenced by the unfavourable weather and the comparatively long 
time between this and Christmas, the trade for beasts opened rather 
quietly. Nevertheless, the general superior quality of the stock im- 
parted a firm tone to the quotations, and extreme rates were re 
the best Scots and crosses were disposed of at from 5s 10d to 6s 2d per 
8lbs. The show of sheep was good, both as regards number and con- 
dition, Although not active, the trade was firm, and the best Downs 
and half-breds were disposed of at 6s to 6s 4d per 8 lbs. 

SUPPLIES OW eeee 


13,1869. Dee. 12, 1870. 
BOAsts..0.s0esercsccesserees ssceneseeesceccesencsee 6,728 sevensnseneenes 6,425 
Sheep SETTER OT HORSE EOE EEE CRORE eee EERO REEESOEEe 17,460 eeeeeeeees eters 18,700 
Calves So PARR eee eens ebeseeeeeseneseseeseeseeeeeses 153 eereceseesreree 160 
Pigs FP eee eeeeeeeeenes: Peeeeeeesens se eeweeereseeseeses 170 eeeee eeeeeeeee . 260 
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METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
+ 


sd s STATEMENT IK 
eties walt cinemas : $ to 3 8] Inferior mutton ........ NE Of Imports, Exports, and Home Consumption of the following articles in the 50 


8 
3 8 te 
4 4 Middlin a ictienicnnstsieen 
Prime large ditts eeeeeeceeees A 8 5 0 Prime duit Sete eceeces ; : . 
3 


weeks ending Dec. 10, 1870, showing the Stock on Dec. 10, compared with the | 


| 


1 
0 
4 


corresponding period of 1869. 
FOR THE PORT OF LONDON. 


*,* Of those articles d the deliveries for are incladed ander 
HOP MARKET. ushers anieneenaie oe sans 


Prime emall ditto .........5 G 5 2| Large pork.” 
Veal csrccorccrsersrseecseneeeseens 4 8 5 4] Small pork 


Oat ae 
DAnwncom 


Toe TOOT ete ee ee eee, 4 





Boroves, Friday, Dec. 16.—Although business in the h AND WEST IND 
not been extensive, a fair amount of animation enka enue oe — ” ee 
full rates have been realised for all kinds. Mid and Eas 


t Kent, 35s t —— 
140s; Weald of Kent, 50s to 55s: Sussex, 30s to 70s; Yaukin sod 
country, 75s to 126s; old, 20s to 50s per cwt. 





| 
Imported. Exported. Home Consump. Stock. 
















POTATO MARKETS. Beene oll ne | 1870 1869 1870 1869 | 1870 1869 | 1870 
BorouGH AND SPITALFIELDs, Friday, Dec. 16.—These markets have tons tons 






























































































been only mod 1 05575} 168 1408 97559 93770 9200 17536 | 
only moderately supplied with potatoes. The trade has been quiet, | W*st Indi...) 88406 | 105575 | 184) 186 —~f 
: i n - i «| 7675} 15200 766 1180 | 10937) 15692 2361 3133 | 
as follows :—English Regents, 60s to 90s; Scotch Regents, 60s to 85s; peeaie 1941 | 6284 415 203} 6745) 4966) 6326} 6330 
Rocks, 60s to 70s per ton. Madras ...... 7295 | 5243 397 423] 4218} Gila} Gl6¢| 7340 
EEE paneer eee qoe eine pa 
Total B. P| 115317 | 132362 | 8112 3314 119459 } 120542} 24051 | 34429 
Foreign. - — es aes 
LIVERPOOL MARKETS. Siam, &c. ..., 31575 | 2098 24142 23009 
Cuba & Hav, 17396 13897 4482 
WOOL. Re - — ee 
(FROM OUR OWN CORKESPONDENT.) - Bie, Gt oe 9954 
j Fripay, Dec. 16.—There is a fair business doing for home consump- Becteast © ...j «3009 pe a | 
tion, but chiefly in such low foreign descriptions as are suitable for Total Frgn| 72103 | 61283 4836 | 6740} 55742 | 65089} 52150] 39225 
army clothing, and which are held at very tirm prices. Considerable aa { omen} om canal Wana) geese 
| purchases of alpaca have been made, and the highest price obtainable | @t#™¢ Total! 187420 | 193645 | __7948 | 10054 | 275201 } 186231 } 76201 | 73654 
for this article is now 2s 8d per lb. MOLASSES. 
™ aT eee i a ta at maa 
(FROM OUR a ) alee | eee | a reel en 
; 4) Dec. ects market opened quiet to-day and buyers offer tone. tons es tone tone tons | rc tone, 
ess. ports—Wheat 31,028 qrs, barley 1,064 qrs, beans 17 qrs, peas | West Indi 5’ Sos — = rm > ti oe cone | 
222 qrs, oats 137 qrs, Indian corn 388 qrs, flour 13,946 henelsca RGD amas Se seat on bees aan = oe 
‘To. sacks, oo 452 loads. Total ...| 11596 | 6367} 1835} 1754| 7967| 590¢) 4777) 3850 | 
AKEFIELD, Friday, Dec. 16—There is a very limited demand for ee ae ee tee ae ee ea 
wheat at this market to-day, and any business done is at a decline of 1s MELADO...._ 38/102}. | 28) at] tt at 80 
per qr from last Friday’s prices. Barley has a slow sale, and unless RUM. 
very fine is rather cheaper. Beans and oats remain unaltered. Another Exported and | 
account quotes prices the same as last week. Imported.  jdelivered to Vat.. Home Consump.| = Stock. 








ee ee SS SS eS 
gais gals gals gals | gals gals | als | gals | 
2573100. (2898495 (1106010 | 983610 [1722900 |.720495 ('4688625 )1791930 
.| 351990 | 561465 | 213145 174980 | 36315 | 76785 | 128610 | 320850 | 


199260 | 163935 | 218520 


The Gasette. 





174960 9765 11610 | 93420 } 134960 




















xported. | 
.u)1512405 1284660 (1155425 999280 | 147420 | 172080 | 217960 | 186435 
TvuEspay, December 13. ——— '~ Lamon ocean | 
BANKRUPTS. ---/4636755 4908555 [2696300 2464570 '1922400 1974970 (2127915 /2434225 


John a Endle, Mitre court, City, mantle manufacturer. 














COCOA. 
George ogarth Turner, Princes street, Hanover square, carver. ewts | cwts | cwts | cwts | cwts | cwts | ewis aaa | 
William Bollans, Deeping St James, Lincolnshire, shoemaker. B.Plantation| 63714 | 72873) 6431} 4912| 61769 | 58696 | 21264 | 27899 | 
Thomas Clarke, Rugeley, Staffordshire, grocer. Foreign .....| 32245 | 29585} 21907 | 17775) 4882 | 6896 | 19289 | 24321 | 
John Fox, Whiteparish, Wiltshire, yeoman [acne amen ee —|-—$— 

2 : nial ‘ 8, 2637 | 551 | 92 |} 2 322 
Charles Freitag, Southampton, outfitter. __Totat ...| 100859 | 102458 | 29388 | 22687 | osss1 | 65592 | dossz | 53220 


— 


Thomas Latimer, Bradford, stuff manufacturer. COFFEE. 
W. Le Patourel, Brighton-le-Sands, near Liverpool, gentleman. | toms | tome | tons | tons | tons | tons, tons | tone” 
Joseph Lord, Blackburn, draper. 
David Manser, Surbiton hill, Surrey, builder. 
Albert Clement Mayers, Stafford, boot manufacturer. 
George Miles, Surbiton hill, Surrey, grocer. 
William More, Scarborough, wine merchant. 
Robert Routledge, Appleton-upon-Wirke, Yorkshire, farmer. 
Thomas Maud Roxby, Cheriton, Hampshire. 

SCOTCH SEQUESTRATIONS. 
John Urquhart, Invergordan, toy merchant. 


732 1455 | 317 1502 


10825 | 11135 | 14398] 15182 
3984 3758 | 


186 300 } 110 362 
891 733} 3732] 1291 
1778 | 2988 | 2018] 2889 
18399 | 19370 24541 | 25963 | 
| eee 
| seiea | 72518 | 51574} scaez | 
































PEPPER. 
Theodor Jensen, Edinburgh, late commission agent. aa Tae bal tT Gee TT bet eee SS” 
Mary Johnston or Mrs Hood, Musselburgh, spirit merchant. Whiten 109 | 381] ... | cn 99 | 933] sor] 7 
James Mitchell, Glasgow, late manufacturing chemist. Black ........ 5791 | 4629}... os 5952 | 4724 | 1093| 486 

pkgs pkgs pkgs pees | pkgs | pkgs¢ 

NUTMEGS| 1553} 1692 1437} 1%30| 1522] 1470 

HT. CAS.LIG....) 7611 | 7396 6310} 5843 | 2994) 4737 

THE GASRETE OF LASS NIGHT CINNAMON 31969 21542} 19656 | 123041 | 26605 








Right Honourable the Earl of Orkney, Ennismore place, Hyde Park. bags | bars | bags | bags 


















































George Allibon and Philip Noyes, New London street, ship-builders | PIMENTO.|_ 30015 | 18202 | _..._| __..._|_158at | 25094 | 42ll¢ | S41e¢ | 
and co-partners. . 
Thomas Spicer Galland. Liverpool street, outs “wi gentleman. RAW MATERIALS, DYESTUFFS, &c. 
i Henry Thomas, Upper ames street, printers serons | serons | Serons | serons | seroas | serons | serons | serons 
Ta ree 7 ae COCHNEAL| 25471] 27312) ... we | 27177) 25270] 7397} 12174 
ge , chests | chests | chests | chests | chests | ehests | chests | chests 
John Ward Sampher, Stafford. ; LAC DYE...| 5978] 6197} ... ae 5589} 3660! 3915] 6a9l | 
Joseph Rhodes Holgate, East Ardsley, blacksmith. ‘alii tone a tons | tous tons eons tons tome 
; : 5 ~ 018} 203.2] 4068] 954 
5 ag ony eeeerene on FUSTIC...... 2578 | 2354 . | 2308} 1836 | 988] 14645 
R. G. Bellers, Camp, Aldershot, Lieutenant in Her Majesty's 22nd — 
Regiment. shaman ota — 
John Standen, Lamberhurst, butcher. East India...| 17758 | 90589 | | we | 30190| Iveor | ‘1noa5 | ares | 
George Andrews, Wood Wharf, Greenwich, block and oar maker. serons | serons | serons ser: serons | serous | serons | serons | 
Henry James Lancefield, Sheerness. u a 3 Spanish ... 14495 | 8937 ose eco 33564 1u769 3033; 2531 
a Fae eo ach ake 
Thomas Gambell, Middleton terrace, Wood Green, tate an oflicer i SALTPETRE. 
Her Majesty's 86th Regiment. Jacas Gy tess] Game 1 wean | teas) ems] cons] thes | tan 
. > a vous ous | 3 
Richard Fillery, Jun., Henfield, miller. Potass ...| 11083 | 10488}... | gosea | isius | 4327 | 2206 | 
Thomas Hunt, Stathridge, farmer. Nitrate Soda! 4465] 3582 | 5t6} 4105} 0927 | 1287 
Thomas Chadwick, Albion Mills, Disley, cotton spinner. 
Evan Bruce Hardy, Bolton, grocer. COTTON. 


Margaret Cross, Manchester, licensed victualler. 
Alfred Ernest Spooner, Newlyn East, clerk in holy orders. 





bales | wales | bales | bales | bales | bales | bales | bales | 

















Luke Wright, Sen., Ilkeston, grocer and draper. E. india, &e | 316920 | 166188 | oe | ese | 58136 | 2u7679 | 8&573 57965 | 
John Stanley, Great Yarmouth, stone masou and builder. vi pena (2767447 [3004460 | 517281 | 45 619 |2002540 [2532190 | 31220 | 370750 | 
William Bell, Gateshead, paint manufacturer. abated’ . 

SCOTCH SEQUESTRATION. Tors? ...| 984367 |/170E2> | 517291 | 459649 | 650676 |274016y | 408795 | 408715 
Alexander Emslie, Aberdeen. ‘ 
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Hides—Ox&Cow,prib s d 8 a a 3 9 3s 
i COMMERCIAL TIMES. B.A. andM. Vid. dry 9 7 0 3 eee osecwnerires ae 
* Gran e, saltd seer eereereeere 5 9 90 
I WEEKLY PRICE CURRENT. Brazil, Gry, weeereeeneer .2-8 ener ste 
: Drysa socageeemense® — eee rere tees 21 0 3 
The prices in the following list are Drysalted Mauritius ... 0 6% 0 73 Coriander cecscocccssereres = 4 
antety aed every Friday afternocn Rio, dry Rio Grande... © 7 © 98 oe per qr - . 70 
29 an eminent bouse in each department. west Com hides .....- . . : : a Dames tt | 
ape, salted ......0+ 
— Australian... we-resee 0 3$ 9 5 aay corvonanrsy OS ; < 
| . ee cadiicaas get ee ® 43 Mustard, br.........p bu 
LONDON, Farivar Evesins, ee eeeee 04411 RS taal S 0 12 
|| &shes—inty free sde0da Kips, mine. os On Rape. per last of 10 qrs. £38 : 40 
|, First sort Pot, U.S.pewt 9 0 0 0 | g AmericaHorse,phide 6 0 13 6 | Silk—duty free 8 : 
; Montreal .......-cscensee0e 31 9 32 0 Surdah ........«...per Ib 24 0 2 
I First sort Pear! U.S..... © 0 © © | Indigo—duty free Cossimbuzar ......00008 17 6 25 
Montreal ......-sscc0+-s+08 9 33 0 Bengal.......0.....perlb 0 9 9 9 Betis 5st cosacks 16 0 25 
OED ccnscesses euticerenes BS 8 7 6 Comer col’y ..c.ccccerceeee 17 0 2% 
') Socoa—duty 1d per ib -20 710 China, Tsatlee .....000-0- 23 6 31 
|| W, arinkded.porewt 48 9 12) 8 ~- 05 8 9 Vavilitecce. ee 
i} GBrONAAR ccccocccorccreneee 45 G GM 9 i 2 ae a os ae 20 
| pape sevetanabemnngeals “ : S « Rave Wie teri... 26 0 38 
i} raz ATA sereseesresees . Leather—per 
i} eae: 36 0 42 0 Crop hides...30 to 45 Tbs 1 1 1 4 aeattwene canines * 
Coffee—duty 34 per Ib English —— i 32 110 Milan  ....cccccccesecccecee 0 34 
|{ Jamaica, good middling to do 98 $616 2 4 Orcanzines 
| FiRO...00-000- wee percwt 76 0 110 0 12318 Piedmont, 22-24.....00048 35 0 40 
| veo. 80 0 73 0 | Foreign Butts16 25 1 33 24-28 35 0 40 
ne ordinary to mid...... & ‘do 28 50 11318 Do. eee. . 
| Mocha, angarbled.........0.. 70 0 8 0 Calf Skins.....98 35 110 2 7 Milan & Bergam 18-20 33 
|} 90d to fine.serseseenee weve 85 0 125 0 ee ee ee Do. 22-24 33 0 40 
|| Ceylon, native, fine ord do 80 10014 21 Do. 24-28 33 0 40 
"nd Held 2c. scooseree . 54 0 5B O iden Lu 1s Do. 28-32 33 0 49 
} good erdinery  ....-. - 52 0 53 O ee & do en 1 3 1 5 Trams—Milan, 99.94 32 0 38 
plantation, good ord. to cose O English. i oe. Do, 94-28 ... 52 0 35 
i} fine fine ordinary ... = : = : do an perhide 6 0 17 0 Broutias—Short reel...... 37 : J 
I low MIAMING ...--seeeeee 1 7 fe TANS...cccccccscessessosce 
f middlirg to fine... 3 0 86 0 | Kips, Petersburg, pr ws 2s a api ioen-Parran, duty tno ; 
|. Java, &c., low ordinary ... 38 0 4¢ 0 East teyehewe Malabar, &c......perlb 0 5} 0 
ord. to good Ord.....+++ we 46 0 52 0 | Metals—Correr prton £ 8s £ 8 Eastern ccccccossssesereee 0 SE 0 
| gE gserccremvn + ooo Sheating, bolts, &c... 72 0 73 0 See iecastaecienee: ie 
‘ ’ Nefigherrv and Tellicherry 52 0 80 9 BNUNSIID ccccencqsseeesee 75 6 0 0 Pimento, duty free 
| Mvsore, plantation ...... + 70 0 98 0 areata a mid and good...perlb 0 13 0 
. Mysore & Malabar, native 49 0 59 0 Tough Cake sswsee 79 8 0 0 Crywamon, duty free 
| @ ‘azil, washed, fine ord. to Best select......00-00008 72 0 72 0 Ceylon, 1,2,3 .....0. 2 7 3 
low middling........ «- £2 0 69 0 Ixon, per ton £es £8 Malabar & Tellicherry 2 8 3 
fine and fine fine ord...... 52 6 55 0 Bars, &c., British...... 7 5 7 10 Cassia Liayea, duty 
1, ood Ordinary scoccsseeee .50 0 52 0 Nail rods ....0000 710 8 0 FreC.....2creceeeeeper CWHLOT 0 109 
| ordinary ecccesees: eececsoce - 4 0 49 0 Hoops.. eccccce eT 10 9 (0 CLoves, duty free 
I Costa Rica and Guatamela, SERS! ee me Amboyna and Ben- 
rd.ord.tofine fineord. 55 0 62 0 Pig, No.1, Wales. 310 4 0 coolen ....perib 0 5 1 
I middling to fine... ...... - 6 0 74 O NT tS TT Tae: Zanzibar andBourbon 0 3 $ 
Cuba, Porto Rica, &c....... 55 0 78 0 a ae GixceR, duty free. 
} Drugs and Dyes—duty iree Pig, No.1, Clyde... 212 215 E. India, com.....pcwt 25 6 26 
{ Aloes, Barbadoes...p cwr 82 6190 0 Swedish.......... cece ae ae 00 Do Cochin & Calicut 82 0 100 
|| Argel, Bologna .......+--0 0 0 © 0! Lean, perton—Eng.pig 18 0 18 10 ALTICAN sesseessssecseeeee 28 6 29 
i: Bark, Peruvian, pale.plb 1 3 2 6 CE ccna OS -0.5 Mack, duty free...perlb 2 9 3 
Quercitron...... perewt 6 6 0 0 red lead ...... times 2 CO We ee NvutME6s, duty free p lb llv 4 
{| Cempher, unrefined ...... 68 0 70 0 qihite do... cccoccosonce 98 0 0 0 Spirits—Rum, duty 10s 2d per gal. 
Castol oil, good pale.plb 0 4§ 0 5} patent shot ccc 22 0 0 0 Jamaica, per gal. bond, 
ri Sztron ....cceee eesereceseceees 40 0 42 0 Spanish pig a 10 G6 0 15 to 250P eels 210 3 
|! Cocmmran c Sresx, Swedish in kegs 14 9 14 10 801035 — aesversoree 3 6 3 
Teneriffe ........perlo 2 4 38 7 in faggots... 17 0 0 0 fine MAFKS secs 4 0 4 
; t Mexican eereresercereseee . 2 4 2 $s Sre.ter, for per ton as 18 0 0 0 Demerara, ; Toof....+s 2 2 2 
| | Lac Drr—Good to fine.. 2 4 2 5 IN Leeward I — ceecce 1 8 1 
||  ToRMERIC English blocks, pton1s2 9 © 0 East India sepaincin atk oiesaal 
t Bengal .........percwt 29 6 0 9 bars in barrels......183 9 0 0 Foreign ae en 
Madras.....coceee-see eros 0 0 0 0 a ee ee Brandy, duty 10s 5d pgal 
\| China... csomcnsese ( © @ © i ee 1889 ..... 5 3 & 
{; ; Tera Japonica, Cutch 18 0 19 0 Gt nemesis 8 .0 9 Vintage of} ggg" 6 4 6 
} Gambier eecceserees © eecee 15 8 id 6 Tix PLATES, per box g d s d Ist brand 1867 os 7 6 
|| Dyewoods—duty fre £ 6 £ 5s Charcoal, IC... 27 6 29 0 inhhds (iggs""" 7 6 9 
i Rrazit Woop ...perton 70 0 85 0 Coke, IC sccccoee 23 0 2 0 onmen ......... 3% 3 
FUSTIC, CuOB ..rccccccocseee : : : ° mn aie en = ee eee ee. 
tY JAMAiCH .oerereeee eevecees Olls—Fish— irits, pfdaty paid... 12 3 0 
|, Locwoon, Campeachy... 10 10 11 10 —— eereee 78 : . : nett mere Sete 3 2 8 
i SAMBICR cocccwcvserremee 4 FB | § ead ma’ , alt spirits, duty paid......12 0 14 
|| RED SAUNDERS w.sseee 715 8 0 South Sea .... o 0 SeeeuenDew oalé 
SAPAN WOOD ...cocsccsereee 12 0 15 0 Seal, pale ............... 3510 386 0 ugar— 
seseerersesseereee 3S 10 0 © | Britishplantation— Duty.e ds 
| ggs French ...... “120 8e Od 13s0d ea seocscerone eee ain. an Se 
’ t—CUkRANTS, u 8 per cwt seeeeerereeeses ° o 
ee oe nn cseceee 29'°0 35 0 | Olive,Gallipoli............ 48 0 49 0 a es 25 0 32 
ii Vestizza c.uccccocccsoveeee 81 0 40 0 Sicily s.orrsereersereeveee 46 0 0 0 = vel 5s 81 6 38 
Tel@nd ccccccccccese.cooceee 29 0 30 0 Pal ssovseseseeesperton 39 0 0 6 need goer) Hg oa 
+ lt tensa a Oo Ore DUE svessessersesseeee 38 10 45 10 w = Ah SABES 25 
| Provincial ....0.000--00 29 0 $8 0 Rapeseed, pale ({c-eign) 49 10 50 19 eae yt 008 6 8 
I Fics, duty 78 per Linseed ...cccccsccceeseovese 29:15 8 0 eee bo oe ce ae 
1) Turkey ...perewtdp 30 0 60 0 Do cakes (Eng.)pton 1110 12 § he on oe ae 
1} Pioums, uty 78 per cwt Foreign .ccccccoseseeee 10 0 21 5 ian lwto gdyL4945/3 nae 
i} French, bottled esensesed 80 0 1¢0 0 Rape, do ecccccsccccscce |= © 15 6 i0 yr ps, y . = 4 = 
+] Petroleuam—per tun lw to fine brown.4/&+/9 20 6 28 
Geman ...... poveetesneed 0 00 1 = helenae 
|| Raisins, duty 7s per ewt as nich ate Fous tvenia.. ° ° ° 0 pm WE oe ae 
| JalenCin, DEW.e.ccccccceee anadian ...... seesseveeees 
a 20 0140 0 Refined .........per gal Is6§d 1s7}d Date, lw to fine yl 4/95/38 28 6 33 
| Smyrna,red & Chesme 30 0 35 0 | Provisions—duty free 2 Le Se ee 
4 SUNANAsessereeeeseeeere 36 0 56 O |  Butter--Waterfordrcwtl30s 0d132s 04 eset eaten : 
, Oxaxcus ca ae CAarlOW seevversveereneeesd2t 0 134 0 ang, a ie 
| 51 Michael, lst quality, Cork, 4ths, new ......116 0 120 0 we ane cow Ahad he 36 
rr Flat WOK .sserverenee 15 0 20 6 Limerick n--orwessre 110 0 224 0 peseGepenensaens 2° 5 2 
' De. 2no Gualityecccoes 12 0 12 6 Friesland fresh 140 0142 0 w to fine brown... / Vv 28 
Valencia cooccccoees snes Se O° 26.6 American mew .........112 0118 0 ea en abuse a 
? Lisbon «& St Ubes, 4 eh i4 0 15 6 Jersey Seeeeeeeeeosesces 0 0 0 0 fi w he 39 6 : ” 
Sicily ....cceperbox 7 0 8 Y Bacon, singed—W aterf. 69 0 i2 0 ow +. ne yello a 3 35 
i] Lexons Hamburg .........000008 €3 0 65 0 Native, low brown bulow < 
Messina,........per case 14 0 18 + Hams—York ......000008 26 0 104 0 YELUW seccceeeeeeH/£4Y 19 9 22 
| Barcejona nuts,..per bag 30 0 31 0 Trish sccccsscceseceereeeeed 00 0 320 0 Jaggery Fa egg ogre lo 6 2 
' Spanish nuts........p br 34 0 35 0 Lard—Waterford «& Li- Siam and = na, nae = 8 . 
||. Brazil nuts...csssweee #20 45 0 merick bladder...... $2 0 86 0 goud whiten 5/S52 84 6 36 
+ Coker nuts....... per 10019 © 21 0 Cork and Belfast do.. 74 0 73 0 low to fine yellow and 
‘|. €hasx—duty free Fes Firkin and keg Irish. 72 0 76 0 BICY sessnererene 4/9853 28 0 34 
Kiga K ....0. «.-perton 0 0 O @ American & Canadian 66 0 0 0 DIFOW2L areccseccsserestt/Gh/? i8 Y 2; 
am CWPPE sane om 0 vw @ Cask do do 700 8 O Manula, clayed,common to ; 
St Peversburg, 12-head... 538 0 54 0 P. rk—Amer.&Can, p.blv0 0 108 0 BOO seccccccccccccecee 4/ 24 6 25 
—_— 9-heac... 44 0 45 0 a p-tcl02 0 116 v0 J Muscovaco ovcccccccccccest/ 20 Q 22 
Sgypti vidressed... 0 0 0 0 Chcese—Euam............ 56 0 64 0 ava— 
i ' Egyv ~eibes ditto eee 0 v 0 ‘ emi ccessnsessttcececers ae 0 55 0 low to good white eee 5/8 vd 6 36 
} {femp—duty free CAMter cecccecsecssceceee 24 0 30 0 low to tine yeliow aud ; 
St i trebg, chan, perton 3510 0 AMETICAN ....cccceeereee 64 VU £0 0 BTCY sveresserssererere 0/8 FO 35 
1) OULshOL...ccreereseeeeereene 51 10 52 0 | Rice—duty free Havana, white, above No. 
| LiMUD-CrOANesccereeccccsescee 22 0 29 16 Carolina .... percwt 00 6 0 ee 0 0 0 
Riga, 0) 36 0 U 0 Bengal, white Seereeereeee 9 6 13 Vv fluictie, Nos. 15 a 18. 58 36 6 a7 
7 BLAND ia...c.cccccecerccscersece 54 10 GS O _— CAT LO cevesesseree S&S YU dv B )Giivw, lzaia. od ot 0 se 
| Last lndian BURL eccce_.coe 15 vu 21 0 Sees eeeereceecesecoes 9 6 10 3 = Wall.— 3° 6 a2 
i CIMA BTUBdecer..cereessereee 0 0 O 0 Arracan, &. 8 8 luv ¥ brown Ta R49 27 6 dv 
DU LE cececcceccccoecesstereccoes 13 0 21 10 Java Se eee eeeerececesenseces ly Vv 15 vu Bahia a Maroun, iow grey 
TEECUUDS..reeces erereeeee 15 0 1G 0 | BAQO—duty 44d per cwt ty goud white...... a/5 22 0 35 
CULLIDGS os covecseee.coeee 12 0 12 10 PAL) ...-000000.00--percwt 16 0 19 6 low tw ane bruwn...4/@4/9 is 6 xs 
Cun--arn, good & ine 3 0 60 0 tre— Pesnam,Paraiba,&Maccio, 
OT. LO LaIT ceceee cooccoee 2910 B33 O Bengal.........percews 26 0 28 0 low vo good white 43 32 6 35 
WATE seveeceececssncresseceee 29 0 BE 0 Buuvey aud Madras .. 22 vu 16 U VEUOW ecoreroeree HIRI ZB UV Zi 
TUPLE sererecreeserseeerteeee 29 VU 30 10 buglish, Pefned ww... 80 C BU 6 s0W tO Lne brown 4iada ay 6 2] 
i § canis coo eee Cee eeee eeeee du 0 0 0 NitRateE or Sova sereceees 16 0 lo 6 Betirvet SP OeCSOSLCe =~ u u v 
mineniinsiatiiitiallins aciadend 
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REFINED>—=For consumpcion s 
8 to 101b 7, wea 0 
12 to 14 Ib loaves ......... 0 
Titlers, 22 to 24 Ib......... 39 
Lumps, 45 Ib ......c00006 39 
Wet crashed 


SPOTS OST ORO SOT EET ELED 33 
Rastard SP OCEOT Cee Fetter eet ee 0 
eI 4 

For export, free on hoacd 
Turkey loaves, 1 to41b. 0 
6 lb loaves SPORT ett eseeeee 49 
10 Ib do O° "FS eceeresseses 39 
14 'b do COC COR ee eeerenee 0 
Titlers, 22 to 28 !b... 
Lumps, 40 to 45 Ib.......... 0 


POPC Oe eee eretesesee 35 


Bastards SOO C Roe wer eersereeces 21 

ee cwtitneteihasia rent ‘4 
Datch, 

6 lb 





fined, f.0.d. in Ho lan 


101lb do 
Superfine crushed 


d 


re 
SOETED santiienncans ae 6 


SOOT OSCE Fete ee ee 39 6 
eeereeeee 33 0 
as 1, crushed ............ 31 6 


0. _ SA RR 29 9 


Belgian refined, f.0.b. at Antwe 


4 and 3 Kilo loaves . ..., 37 
Crushed, FeO eee eee eeeeeeee 31 
Tallow—Duty free 
Town Tallow......percwt 0 
St Petersburg, Ist YC... 45 
‘Tar—Stockhoim. pr bri... 19 
eOee Greece teree 8 
Tea—duty 6d yer Ib 
Congonu....... 9OOe eee eeseteee 
Ning Yong and Oolo 
Flowery Pekoe, seeped 
Orange BR Ricéscocecsicons 
OP ID cciceasnsvete 
Caper, Canton ........0-.. 
Foo Chow ........ 
Twankay, common 
fair to ZO0d.........-00008 
fine to Hyson kind ... 
BE VOOM, GR ccccocsncapscence 
oung VSEOD.rocccssescccee 
Imperial eerce COCO ee eT ee 
Gunpowder..,....0..ceseeres 
Japan SP OCOST SOE Cee tere eeee 
Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir FECTS O RC Cee ee Ceeee 65 
Swedish fir........c.ccccoe 47 
Canada red pine ......... 50 
—  yellowpine,large 80 
— = small €0 
N.Brnswk.&Can.Bd.pine 80 
uebec itseenctsccntinnell 15 
RED OAK cccccccccccecsense FO 
African Oak  ..e.ceccesses0120 
Tadian teake .....0.+0.00++.260 
Wainscot logs 18 ft each 45 






Scocootmosoosooroosc#S 


eceooooeoooom ew ooeCeeaseon 


0 00 
° 060 
6 00 
6 00 
Ss ae 
0 26 
wo 28 
10 36 
6 26 
0 26 
6 24 
0 00 
6 08 
0 0 0 
il 10 
10 OL 
9 36 
ll 2 8 
10 24 
6 20 
ae 


—_————— 


-< oo - 
oS coccoo MBeesceos BORE sSsce 
ec ccesce Secececeo aeec¢eo ce 


Deals and Sawn and Prepared Wood 


Norway, Peterbsg stan -" s 
10 10 
70 
Canada Ist pine............ 16 0 


Swedish PPP PERT E ee  err ) 
SN eee 
a Gay 


— 
— 
nS 
“ 
eooo osoocooroscooecoco?o 


a= Gi acrteneiien ll 10 12 lo 
American spruce .,....... 7 0 710 
Dantzic deck, each ...... 128 0 233 0 
Staves 
Baltic, per mille.........£170 © 200 0 
Quebec, perstandarddo. 72 0 72 @ 
To y3/plb&5pet s d s d 
Maryland, per ib, bond 0 6 0 9 
Virginia leaf ........0-----. 9 ¢ 08 
= SEKIPE crecerreee O 79 0108 
Kentucky leaf .......... 0 5 0 10 
-- stript ........ 0 6% 010 
Negrohead ...duty 4s 6d 1 1° 2 6 
Columbian If.dy3s&5pe 9 6) 2 2 
Havana SPOOR ORE Ee Cee eL ee 1 6 6 0 
— cigars, bd duty 538 6 0 22 0 
Turpentine—per cwt 
Aunerican Spirits,wthcks 3£ 0 ¢ 0 
SY eae et ee, 
BROCE conerrencecnescquecscce 0 6 0 


0 
Wool—Enetisu—Per pack of 240 lbs 
Fl.eces 8. Down hogs...£12 1? 


Hali-bred hogs ......... 15 


Kent fleeces ............ lf 
5s. iswu ewes & wthrs 
L@iCeSteYr AO....cecceceeree 





Super ..rcccccccoeee 
Combing—Wethr ma 
PICKIOCK .rercoccesseees 
CUULMOD ..crvcccesseres 





13 16 
: 16 0 


Hog matching ...... 16 0 16 10 
Picklock satching... 1219 13 
Super eee lk : il . 
CoLoNiAL— > ’ 
pydney.-Fleece &lamb 0 10 L . 
Bcuured, &Crreveseee LG Ld 
Unwashed .coccorore U 4 he 
Locks and pieces... 9 5 1 ; 
Slipe and SKINS «60 0 7 . 
P Philip-Fleeceélamo ¢ LL 1 
SCuured, WCrsevversee L Uf a 
Unwashed coco 8 5 y 10 
Locks and pieces «. ¥ 5 1 : 
Adelade-Fleeceélamb J 3 2 : 
Bcoured, WC.rerrevcoree Y s¢ lL 
Pnwashed cscccecovee UY 48 v 3 
Lucks and art & oS 
V.D.Ld-Fieece@lamo ¥ 9 4 " 
Scuured, MCrceccererses Oly i ’ 
[TIWUSDOU ccevsosrnrce VU SF Y : 
Lueks and pieces ooo V ys 
Cape —tieece 
re ot @.0:¢ & 
Booured Ls. cesses Y 10 1 ; 
UD Wal C6 cegere cece V 36 Y 
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Che Economist’s Railway and Mining Share List. 


RAILWAYS. 
OrpIvarY SHARES AND Stocks. 

















\3 
$ 
Name. sr 

e 
Bristol and Exeter ..............0.- | 88 


Cale 100ian ....ccccccccsese 


Do Ordinary New, issud at £7) .. 
Cambrian............. svn sisted | 0 





AStern ........0. ccceccoccocces} SO 
Do East Ar glian No. 2.. depecaih Om 
Great North of Scotland ......... 


16 
Great Northern ..........-......... los 
Do + A recves no dvd. 'til §)134 
a Bt 6% hasbeen paid B Pe 
PM itidlbedeccoscanseucnbiensicee 
GreatSouthern& Westrn (Irelnd)| . nee 
Great Western, Consol Ordinary, 70} 
Lancashire ard Yorkshire 
London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration! 
London and North-Western...... 
London and South-Western...... 
Manchester, Sheff., & Lincolnsh 





123 
1283 
91 
~y 












Do New, issued. at £50 disct 
Metropolitan........-..esce--cesosseeee et 
Do Prfd. {Defd reevg no div) ove 

Do Defi (til 6% is pd to Prff 

Do Redeemable .........00.0000.| 104 
Metropolitan District.............. 263 
30000! Metropolitan & St John’s Wood on 
11316337, SE NI iicciniccnsabocsiabeveteastnin 28} 
9785331, Stk/100 | Do Birmingham and Derby... 98 
26133337) St&|100 |North British ....... eacppivedeosesies 35 
1269082/| Stk|100 | Do Edinburgh, Prth, & Dndee 15 
16610000] Stk|100 [North-Eastern Consols ............ 144 
1525000#) Stk}100 |North London ............ /117 
3460| 10 | 64] Do New, 1968 ..... ; 5 
32301407) Stk|100 |North Staffordshire... 62 
650002| Stk|100 |North & Sth. -Western ‘Junction, 120 
2860, 10 | 10| Do New, £10 naman sight wee 
909761, Stk|100 [Rhymney ............se0000 cieumnonene 62 
15525603) Stk|100 |Shropshire Union .......... ecccceee| OSE 
14694251) Stk/100 [South Devon .....cccecsecceseeeveres - 

50628007, Stk/100 |South-Rastern .............ceceseeesee! 
12068200) Stk!100 | Do Prfa. Defdreevgnodiv? i 


1206820/| Stk|100 | Do Defd ('til6%is pdtoPrfs | 384 








15000) 20 | 20 |Staines, eden ts - 
9762401) Stk a PROM VERO cece -cceccseescee ceennenes 
‘ne ae Ne meta doe kee 
2500007| stk’ 100 | Waterford and Centra! | a 
PREFERENCE SHARES A AND Srocks. en 
11095562) St«j100 |Bristol and Exeter 4% ............| 91 
3750001) Stk}100 |Caledonian 5%, No. 2......ss0.000++ oe 
eee | Stk|100 | Do Scottish N. Bq, 44% sesecsesel see 
2766671) Stk/100 | Do do Aberdeen, gua. 6%......| «+ 
1500007) Stk|100 | Do do do7%......... eocecesecccooee) oe 
8300002) Stk}100 | Do do do Ordinary......-ccesee| ++ 
600000!) Stk|100 | Do do Midland................00++ 1138 
2000007) Stk|100 | Dodo Dundeeand Arbroath...| ... 
20000; 20 | all |Cornwall 5% guaranteed ......... | s+ 
1562501, Stk|100 |Glasgow & Sth. Westen gua. 5%! ... 
9600002, Stk|100 |Gt. Eastern, E. Count. a0 No. 1/104 
9600002; Stk}100 | Do do do No. 2.....+006 cove LO4 
6418177) Stk}100 | Do do 6% «.srceceererees paquecesnion ee 
1323807) Stk/100 | Do E. Union 4% guaranteed. ioe 
3000002 Do Norfolk 5% Ext., 1846...... ove 
Do do 5$% Ext., 1847...-.s000++ a 
Do do 5% Wav. Val., 1847 ...| «.. 
Do E. U. Harwich, 4% .......+. “| eve 
Do do Woodbridge Ex. 4% ...| «+ 
Great Northern 5%  ....ssececeeves| soe 
Do 5%, redeem. at 10% pm... ove 
Do 44% do do do wee] eee 
Do5% do at5% pm. 


Do Leeds, Brad., & Halifax,6%| -.- 
Great North of Scotland, lst pref. 
Great Sth. & Wst. (Ireland) 4% 

Gt. W.—Rent-chargeper gua.5% 1110 


Do Consolidated guaran. 5 5% | 107 
Lancaster and Carlisle, 4}%......| +++ 
Lancashire and Yorkshire 6%.. 

Do Barns'ey,5 133 100% ...... oo as 

Do 6% (East Lancasbire) Sised 142 

Do 44% (Black! urn purchase) 104 
London & — 5% gua.,No.1) «+. 

D0 5% dO  ccovsecsereseseees No. 2) ... 

D0 6% dO sserseserssersereeeeserers | wes 

Do 5% = ecosqvessepovecse eNO. 4) «+e 

D0 7% dO 2c. cccoccccccsoscerseeceses| ove 

De 6%, do(W. B&O. Pi) oes] o0e 

D0 4% dO 1859...000 ceresesssenees| see 


London & N.W.. C.&Nuneatons% \114 

London &S8. W.,7% ,late3rd Shrs.|150 
Do(Prtsmth. per.anns.of 2s 64)| one 

Menehester, Saet, ego esl 
Do 








do ese 
Do ao do 33%! 
Do do redeemable 6% | -. 
Miland Consolidated, 6%.....---- 140 
Do do Bristol & Birming.,6% |135 
a do 44% redeemable......... 1103 
Do do 44% irredeemable .... To 
Do Leicester & Hitchen, 4%. 2 
North British 5%, No.1... “os 
Do E. & G. 4% 8.& Dy cecveeees| 53 
Do N. B., No. 2, 5% -sesreeeeeee 102 
Do Border Union, 5}% ...--.--- 107 
North-Eastern--Consolidated4% | 92 
Do 44% redeemable ....... soeee| LOS 
Do jG. N. EB. 4% --sssereeees ) 
Do (Berwick capital ...... 5 : 
Do Stoctn. & Daringtn. 4, 5% » 12 
Do do B and C, 6% — -vrsess+ee-- . 
Do West Hartlepool ...... noose 93 








—————— 
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—_—- 
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THE HIGHEST OFFICIAL PRICES ARE GIVE. 





RAILWAYS. 
Prererencr Snares axp Stocks—Continued. 





Souta Devon, rent-charge..,....../1 
= annuities, 10s...... 


soath-E : pies waimeanl ae 
1% nccce aoceghanonsepsscocesaantdl 
Do fixed 44% eoceccocscscss] OD 
iL, &.. &  } eee 


0 
Waterford & Central Ireland 16% | +» 


-* 


PREFERENCE Suares & Stocks, wiTH Divipgxps Coy- 
TINGENT ON THE ProFiTs oF RACH SEPARATE YEAR. 


Stk|100 |Caledonian, 44% guaranteed®... 
Stk/100 | Do Scot. Central, min. 7 %... 145 
Do do 44 % irredeemable* 


Stk 100 Do 4 % convrtible, issued at 80} ... 
Stk'100 |Great Eastern, 4} %. 1961 ...) 87 
Stk100 | Do # %. 1962 ...5 

Stk\100 | Do 5 %, 1962 ...... 95 
Stk100 | DoNew 5 %, 1863 ..... o4 
Stk/100 Do do 5 %, 1864 .. ...| 91 
Stk/100 |Great Northern, 5 %, irredmble! ... 
Stk/100 | Do Permanent 5 %......ccesesees| see 


Do Boston and Sleaford, 4} %| ... 
Great Western—Consl. Pref. 5% = 











Stk!100 |G. N. of Bortiand 5 % Pref.,1859 
Stk}100 | Do 43 % pref. A....ccccccsocsvses} eee 
Stk\100 | Do 44 %, EEE: GO 
Stk)100 |Kent Coast, 6 % B...... «cesses 
5] 56 Lane. & Yorks. New4}% tillJly’ 71 Co 
Stk/100 London, Brighton, &c., 44 %, 1858 
Stk/100 Do do 4 %, 1860) ... 
Stk!100 | Do do 44 %, 1861 
Stk|100 | Do do 4% %, 1863) ... 
8tk|100 | Do do 5 %, 1865) ... 
S8tk}100 | Do No. 6 5 %, 1866} ... 
8tk/100 Do No. 7 GS BW cececl ono 
91) Stk}100 |Lon., Chat., &c., Arbitratn, 44 %/| 40 
24255761| Stk|100 |London and North-Western 5 % 0 
2400007) Stk/100 | Do Bedford and Cambridge... 
300000/| Stk}100 | Do Shrewsbury & Welshpool! v3 
8600007) $tk|100 |London & South-Western, a %| 99 
1500000/| 8tk/109 | Do do %o|108 
47000} 10 | 10 |Manchster, Shff, & Line. 5% "805 
3000007| Stk/100 |Metropolitan, 5 % ...... wececceonen) of . 
100000/| 8tk/100 | Do New,5% .-.............| 
15000007 Stk/100 |Me: ropolitan District, 5 % ececes| 52 
M Stk}100 |Midland, A 5 % preference coeses 110 
5 Stk/100 Do B45 % preference ...... 110 
we | SERIIO0 | Do C5 % sceseneveeeeee aveneefl10 
as Stk 100 | Do DED nccsscsnscemactetins 110 
125227 22 19, Do 5% optl to convertinto old 
stock August 31, 1872... 23} 
125000 1616 Do 5% opt.tocon. Aug.31, 1873' 19} 
2750001 Stk 100 North British, E. & G, No. 1, 5% * 102 
2968207 Stk 100, Do £10 guaranteed, IBGE. wcceee 101 
5500001 Stk 100 Do Edin., P., & D., 2nd,4%... 82 
4042091 Stk 100 Do Edinb. & Glas.,No. 2, 5 %* 100 
3500007 Stk 100 Do North British, 5%, 1862... 100 
5570001 Stk 100 Do Edinb.& Glas. No.3, 5 %* 99 
24056691 Stk100 Do Edin. & Glas., Ordy, 44% 64 
18690002 Stk 100 North-Eastern, 44 % redeemb e 104 
5350002 Stk 100 | Do Stockton & Darl, Class D* 119 
25130007) Stk|100 TOE Ty ccnutnisiaeaeisianinnen 106 
7000007) Stk}100 | North London, 4} % (max 5 %)/|105 
6050007) Stk|100 |North Staffordshire, 5 % ....... a 
2130007 Stk|100 |Rhymney, 6 %, 1864.......... eoooel OG 
300000) Stk|100 |South-Eastern, 44%, 1859, No. 2} 92 
12000007) Stk/100 Do 44 %. 1862, No.3} ... 
591500/| Stk|100 | Do 5 %, 1861 ..0000.--/102 
7000007; Stk}100 | Do 5 % Charing Croas, 1963...|103 
25820! Stk|}100 | Do 5 % 1864.cc....ssccecresseeee.s, 102 
6300001| Stk|100 | Victoria Station & Pimlico, ‘a GI cco 


* Failure of full dividends in any given 4-year not to be 
made on out of the ete of stad men st }-year. 


Lives LEASED AT Fixep RENTALS. 
























Rs 
fos Leasing (= s 
es Name. toe 
sé Companies. =* 
Stk 100 Birkenhead .............000++ LAN.W&G.W 94 

WOO 1 RE DG GH Peele cccscsccccsel. TW sadicsintead eek 
Stk 100 Buckinghamshire ......... Lon. & N-W... 94 
Stk 100 Chester and Holyhead ..., Do c.cccocreces ose 
Btk!100 | De Bb %  cccccccccscccces woh « TOD) -nierguncinie 1223 
BtKi100 | Dob % ncccccccccceccccese DO -sesiocs pidiel’ con 
Stk 100 Clydesdale, guaranteed... Caledonian osal tes 
Stk 100 Colchester, Stour Valley E. Un. & G.E. ... 
Stk 100 Dundee, Perth, & Aberd.J. Caledonian ... 70} 
Stk 100 Do Preference ............ Do 
Stk 100 Do lst Class Preference Do. 

Stk 100 East Lincoln guar. 6 %.. . Great Northern 135 
25 a'l Gloster and Dean Forest Great Western ... 
Stk 100 Gt. Eastern,Newm.&c.5% Great Eastern.’ ... 
Stk100 | DoE. Anglian B6 %.... Do «0.0... - 118 

Stk}100 | Do do C 7%  ccccceseeess § .. DO . conssiskcontl 
Stk}100 | Do do No. 1,5 % serves} DO sceceeereeee |102 
50 | all |Hull and Selby ............| Nrth.-E.-- York }112 
Stk/100 |Lancaster and Carlisle ...| Lom. & N.-W...'225 
Stk/100 |London and Blackwall ...|Great Eastern.|100 
Stk}100 | Do 44 %  ccccccscocsesesses ee ee 
Stk|100 |London and Greenwich...|South-Eastern.| 64 
Stk|100 | Do Preference........... DO sccssseamed, seo 
Stk/100 |London, Tilbury, & South. Peto and Co... 95 
Sth|100 Lowestoft gua. 4% ...... Great East cas 
Stk/100 | D0 6 % ..ccccccceee ethootpen senesotensdl cas 

54} all |Manch., Buxton, & Matik. L.& N.-W.& M. Gan 
Stk!100 'Midland, Bradford, Pref.|Midland .........| 94 
Stk|100 |Mid Kent (Cray Line) . of Ene Cog B Donccch ce 
50 | all |Northern & Eastern, 5% Great Eastern 56 
GO | all | DO 6 % ccocccccccccocececess WD: ééieeticgies ose 
Stk 100 North-Eastern — Hartiepi|N. R—Bewk. tod 


area 


ni 








RAILWAYS. | 
__Lums Leassp at Frxep Rewtats--Continuel. _ 







Stk 100 |N.-West. A perp. pref. 5% | Midland . cnteeiei 2 








Stk /100 | Do B minimum 1} % ... Borel ee 
Stk 100 | Notting. & Granth. R& C/G et 
25 | all (Preston and Wyre .........;|L.& War 46 
Stk/100 | Royston, Hitch. and Shep Great Northern 133 
Stk 100 |Shrewsbury & Herefrd.} |Lon/& N.-W {\134 
10} ali} Do ....0 poiceiantiniaiin 1:45 Gs WE cen AF 206 
Stk/100 |S. Yorkshire & River Dun|Mane. & 105 
Stk}100 | Do 4% guaranteed ...) Do ..scseseee-e) 83 
Stk) all | Do5 % guaranteed.....| D¢ seorseeesves [105 
Stk|100 \Victoria : Statn. & Pi Gt. Wstrn., &c.) . 
Stk’ 100 |West Cornwall ............) Asso atd.Co.'s| 65 
= all | West London, Class A) |W. Len Ex. (| 15 
all| Dotlass B........... = he mone N.-W. | 25 
2 | all | DOC as8C.......c--ce0e -" 


Stk\100 | Weymouth & Portiand Jeg W.& Tics. 


Desexrcre Sroczs. | 












= 

Autho 3. j ss 
rised 5 & Name. = ‘BE 
Issue. 5 = i = 
8326732 Stk 100 Great Eastern .........0,000004 % 91 
15000007 Stk 100 Bix testininkbersseccetl L Sehneael 5 % 110 
15000007 8k 100 Do 1867, redeemabie ......5 % 108 
14382287 St’ 100 Do do Scrip ........ coe %) aoe 
2836275! Stk 100 Great Northern 4 % 101 
2742653/ Stk 100 Great Western... ovo} % 105 
20797152 Stk 100 RUDY didenussincunctabeernasidadiies 5 % 115 
10092977 Stk 100 Lancashire and Yorkshire..4 % 1004 
130623% 3tk 100 London, Brighton, &.,. ——_ % — 
6871601 Stk 100 Do perpetual.......... jose 
50000003, Stk 100 Lond., Chat. & Dover, isoale "0 
2835757: Sik 100 London and ~_— re = 100} 
3108307 stk 100. Do 
7000000 Stk 100 London & South n Western as 99 
3000001 Stk 100 Manchester, Sheffield, | &c...5 % 
372265! Stk 100 do 44% 
5817307 Stk 100 Metropolitan District.;.......6 % 106 
1120290! Stk 100 ¥en oe © escosecsccjoocsces % 1003 
1001317! Stk 100 ID -cictdutinadeties eens coesces 44% 104 
23440738) Bth,100 | D0 ccccccccerccsseccecsse » anda % 106 
292694 Stk 100 North British, E. P. &:D. BS % oe 
2020277 Stk 100 North ae sdeccececeicocecess % 100 
10018497 Sik 100 Do ( 
3330297 stk 100 

679801 Stk 100 

5000001 Stk 100 : 
63592631 Stk 50 sa 
3350007 Stk 100 Sonth Yorkshi-e, &c +g-enceshh % 103 

}- 


Britisu Possessions. i 


---  |100 {100 |Atlantic & St Lawrenpe shares| 77 
309900) 100 1100 | Do6% Sterling Mort. Bonds} 91 


48813351 | Stk’ 100 | Bombay, Baroda & C. ladiag.5% 105} | 


| §20| Do Excen. do, issued, at 12s pm 
2) Do do : do 
15000) 10 | 10 | 3uffalo& Lake Huronlireference| 
5000007100 |100 | Do do 54% Bends, 1$72-3-4 .. | 81 
500000! | Stk/100 |\Cape, guaranteed 6% ..4.....--.++- 63 
600001| Stk/100 |Carnatic, Lim., os 5% | a 
37000) 20 lao) Do do, issued at 12s pm......... 
1120007/ 100 100 | Demerara, 7% canned a prefer 108, 
1000000/| Stk/100 | astern Bengal, guaranteed 5% /105} 
25000) 20 | | 174) — dg 5% 
21913650) Stk)100 | East Indian, de Me | hit 
4160007 |100 }100 ceca. A.6% 1 Me. Bd, _ 73 


21 
3 
f 


30000] 20 2 


2810144) Stk/100 |Grand Trunk of Cana a ......... 113 
5000002100 |100 | Do Equip.Mert. Bds, ichrg.6%| 91 
270500) ... | 65 | Do 2nd dO Scyip....cese- 66 


25139751 100 |100 |Gd trunk ef ey Pref Bd>, 58 


1469878/ 100 (100 | Do 2nd do cecscens] OS 
7015262 |100 |100 Do 3ra do erick 31 
52588071100 |100 | Do 4th o> OD") sea 17 
13715360 Stk!100 Great Indian pata aoe 108 
32403) 20 | 12 Do New 5% 13 
sis29| 20 | | Do New | do B%\ Ft 
20000007) ... | all | Do Seri : = 5%! «. 
6000007 Stk) 100} Do 4% Rehaitens Stock ...... oO 
524500! | Stk! 100 \Great South. of India, \uar 5% 106 
3500001 | Suk) 100 | Do 43% 100 
60000' 20) 2 BP -wteeniidiainacstdietenksubtectiead ab 
169700) 204) 203'Great Western of © tin kepesoned 14} 

‘ 100 |100 | Do 6% Bonds. payabte 1873...100 
5470007 100 LOO Do 53% do do : 1877-8, 97 


1018200/ 100 52 | Do 5% Pref. issued st 30, con. 





| | _ (whea up) till Jtan.1.1830) ~ 
750000 1 100 |100 | Do 6 % Bonds....... ee coeceoese Z 
11100 | 25 | Do do sep cccccocccce vescccocesee | 33 
50604300 | Stk’ 100 | |Madras, guaranteed 5 %, ......... 1054 
10000002 | Stkil00 | Do do 43%, ongtemmed 100 
5000002 | Stk}100 Do do el nnanaisiaed 96 
GRRGIGE B13 |, BO sicctinaeesostectnsenth-o-snineseals ose 
10694; 50 | 50 |Melbourne & Hobson's Bay Univ. 
|100 |100 Do 6% Bonds, payatye 1380... 108 
1100 1100 | Do5% do do; 1895... 95 
210000) ... |100 |N.of Canada, 6%, a Bods. a 
2860004 | . |100 Do 6%, 2nd 
| Stk - onde & Robilkand, guar. x os 2084 | 
1000008) 10 shares 5% ose} dh 
87682) 10 ; De do 5% . 
500001 Stk\100 | Do Nulhatee - 5% 


98491801 | Stki100 Scinde. Punjaub,& Deibt, gua. ae 1034 


Forzics Rarwars. 
Antwerp and Rotterdam .........! 
Bahia & San Francso, “e. 7%| is 
— — a unction.........| 
uenos Ayres, Gt. Seaman, L.) 
8 | Do Salado Extension, 1s 
16000} 10; 1 Do Azul&Tandil (C 
50000} 20 | all |Central en 
4871 1 00 all iC seeeeeeeceoesrees mk ‘eeeeseee 
18000° 10 | all Sion Sbbscccsibeccoevecces! oe 
60000! 16 


all | ee ae r, Seri | 18 
69760 16 | all| Do Registered 


50000] 10 | ali 


=i 


all 
» all | 
1 10 





een eseee, 
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eens +e eeenerewnees| soe 
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RAILWAYS. RAILWAYS. ___ BRITISH _MINES—Continued. 


Fonreigx Raitwavs—Continted. ___Forgren Rattwar Osiigations—Continued. rt. 


Highest 
Price. 


Name. 


eescoeses Orel-Vitebsk, gua. by Rus 5 
aoe alae lal peoceces Ottoman(Smyrnato Aidin) 6 
Eastern of spose sonssncnaubontedl * . Ottoman (Smyrna toAidin) 6 
0 Europn. Centr! Rail., L., Ist iss. .- Paris, Lyons AMditwranees ® 
100009 Great Luxembourg......c0-s-008 1 Recife&s.F. (Pern) Jly 1 ; 
112500 Lemberg-Czernowitz, Limited. oe Swedish omen ences ; 
' } guaranteed 7%, ist& 2nd iss., . Sagua La Gran Cocccceceeees . 

60000 Mexican, Limited ..... eles + San Paulo, 1871 2-4 ..«-+«+++ 


seus) By th SI oo scccmees COLONIAL AND FOREIGN MINES. 
oi Nad per annum.. } Belgian | DRE cece 


ar Smyrna and Gassaba, Lim 8 %| 98 2 | all |Alamil'os, Limited ...... 
62500) apy tee Governt U 0 |S-Austm.ALomb-Venetian 3 %| 94 | 60000) 1 | fall |Almada & Tito Consol» 3 
15000 N. Rail. of Buenos Ayres, Lim. 20 Soames Of France ....00.00 3 %) oe "1 ver eee f 
jn | gmmramtecd 2 %cocconcceoseossee 20 |South Italian ..cvvvcectecsss- 3 %| 72 age Anglo- Argentine, Lim... 
6000 | Do Deferred. .....-ce.cocosssesceeee ... |Tamboff-Kozloff, gaarntd. 5 %| 79 : 4 per cent. Pref... 
11250 Norwegian Trunk Preference . “| 20 20 |Westrn. & N.-W.oi France 3 %/ 12 re —— Gold, 
47500 Ottoman (Smyrna to Aidin)....... 5} peg 7° \australion an, Limited... 
577500 Paris, Lyons, & Mediterranean BRITISH MINES. ao actin mmcoarres 
300000 Paris and Orieans .......cvssseese i  — Gold, 


Ca L 
60000 Ri cife & San en L., g- -7% | ail Capula ver, Laie. 
50060 Royal Sardinian .......-cccreessevee, Paid. Name. all |Chontales Gold & Sil 
Royal Swedish........-ss-seesesss “el Mining, Limited......... 
a Colorado Terrible Lode 
‘Sambre and Meuse.......s0+00+ ane ; all |Assheton, Limited......... Mining, Limited......... 


DOS Hh Be cnemnms all (Bronfloyd, Limited ..... 1 Copiapor Limited 
San Paulo, Limited, gua. 7 %... 1 Limited ...... , seeeeeees 
South Austrian & Lomb.-Venetn. all |Caegynon, Lim yon Pedro, North del 


94 Chiverton seeeeeeeeeeereeere Re , Limited fener reeeeee 
‘Southern of France ..e....ec0veee 1 |Deven Great Consols Eclipee, Limited ......... 


/Tarin and SAaVONA .......s00+ee * Tavistock "’ .ccccocceeee Fortuna, Limited ......... 
10 | all | 5h Drakewalls .......-sss+sse-+« F: ontino & Bolivia Gid, 


i 
) | 20 | all _|Westera & N-Western of France| ..._ ae Mining Ass., 


_ Foreien RalLwaY OBLIGATIONS. 


nese 


1 Wheal I svecccsccoeees 


584 
s+ {11/17/0|W-Trelawney “Liskeard 


Bat atat ae ae ak at atak 
SS a8 ne 


ee ee 


oe 
. 
. 


anes 
€ . 


ae 
oe 
Sk 


83344 aid i iaheinaiadinnd 
31000 
17060 


109000 


Sans Bses 


PK ss 
— 
= 
- 


Bees 





k 


“ 


*ef |Grent Lanny, Linlied. oa 
reat y; . Paci aaccccsscoce 
Name. < 1/40 |Great South Tolgus ...... ane Copper, 
: -. wens ma Vor,Helston” tee pele Gid., 
... Antwerp and Rotterdam... 3 %' 8/10/0 | Herod's AOE mecca see Stemans liver lead 
100 109 | par Bucharest & Giurgevo, gua , 5/10/6 Hingston Downs ......... Port Phillip, Limited ... 
| by Danub. eau 7 % 92 13/176, ‘Margaret, “Uny Lelant” Rossa mm Grande, Limited. 
100 | ? ove ae ne = ne a > “i 4/10/6 [Marke Vall a acerstiraass 1 PTOI 
Fe oxo | cee arkoff-Azff,gua. by Russ 4 3 wyn ron Ore, Lim. * 
"| au | 2. | “2 \Charkow-Krementechg, do 5 % PB Sg GRIe axecsenenemes | a suo Vice eee 
par | ‘Dutch Indian,gua. by Dutch - |54/17/ North Ro:kear a all 15 |St John del Rey. ‘Lim. 
Home Government ... 44% | 7 * |'3/11/3 [North Wheal Crofty..... all |Sweetland Creek Gid.. L. 
Do 1869. .....00 eovcseneveece 44% | 71 all |Penrhyn, Limited ......... 1 | 14s |Taquaril Gid. Comp., L. 


coersecee 5%) ove § |Prince of Wales 1 ican 
i. Ope. Luxembourg. sooscesee 5%) 39 an ® \Sth, Caradon, Lelant”| 39 anal Aatigoria dele, aa i 


18} \Sth. Caradon, “St Cleer” 230 Limi 
~. (Havana and Matanzas......7 %_ 70 38} .. we ‘South Condurrow ..... a | La yen pare 


3 
oo Lees Et OW ROBE ..tekenssieceeens FH) cee eee =|18/18/9| ~th. Wh. Frances, Iliogan 28 | ‘ 

100 | °:. {100 Matanzas and Sabanilla... 7 %, a all |Tankerville, Limited......| 13 Yok Peclcade Lanised 
oo all eee vee \Moscow-Jroslw,gua by Rus 5 % 824 ii all Tan- t-Allt, Limited eee 1} Yudanamutana of South 


g 


re ie 
.) Che 
eae eine ete 3 eae aa on 


Dar ited CB: Ae welt Munda ee. 
g — 


a 


a, 
Se ee ee 


ee oie oe 
we er wu) ah sh tine 


100 100 | ... | ... National Pisca to Yca . rove B % | 76 se Wh ee 
20 20 75 | 20 Northern of France t Ql) | Vam, Limited ..ccccccorceses] vce oe tt Astratia, Limited ...| 


20 | 20 | 88 | am ere ve ae ove ? West Basset,“ Ilogan”| ... ... * Call pending. 


eC 





OFFICIAL RAILWAY TRAFFIC RETURNS. 


o~- 


» i 
rare Net a Dividend per cent. | RECEIPTS. ‘Traffic, Aggregate 
Ay ——— 


a ’ per Receipts of 
expended a Revenue Name of Railway. Week |Passen-| dise,  po¢q) | Same | mile Half-year. 
per jast past | Ist half — half 1st half | gers, | minerls, 


Report. (per mile. h'lf-year) 1869. 1870. ending —— —. Receipts, 


<- 


DS av 


1869. 


m5 Mag 


£ £ 
681461 | 15143 11869 
11586 | 26974 | 
18611 | 30721 | 
130577 
510427 | 
277533 | 


tw 
a 
bc) 
mn 


vr 


——os 


oo 
| 


£\ 2 
| Belfast and County Down .........| Dee. 5449, 15487, 
‘Belfast and Northern Counties ... 9 | 54990 A a 
|Bhyth amd Tyne .....e.coseeseseserseeee 56054) oo) 8 
ie ONG TEXOCSP .cccvceccceseccccceee | 4393 196064 1514) _ 
NIN asiceinenessverenpnerintcstnete 10531 761203, 6774 
(Dublin and Drogheda ...........0+.. | 1165 
PRGEINOED cocncevemnsereatenererscemenemewna 701 
Glasgow and South-Western ...... Jeniseniinimnanet 
IOGRE TURRREEE ccccecesccecnvesesccescsves 15298 
ES 15081 | 26162 
Great North of Scotland peaaoneniicaeatna aceannel 
Great Southern & Western aa 5050 | 5469 | 10519 
Maen Weaakitth~ cccevesecorssscenecee woe 32902 45770 | 78672 
|Lancashire and Yorkshire | enacagen 15004 | 35559 | 50563 
\London and North-Western, &c....| 44468 | 85654 | 130122 
London, Brighton, & South Co st.. 14406 | 6808 | 21214 
London and South-Western......... 24044 
London, Chatham, and Dover...... 6959 2775 9734 
London, Tilbury, and Southend ... 4 74% 656 1402 
Manchester, Sheffield, & Linclnsh. 4868 | 18850 | 23718 
Maryport and Carlisle ...........0.+ 307 1629 1936 
Metropolitan.......ccccscesssccsseereeees 
District SOC SET EET ESE CEST ESTO SE CeO eE ee 
St John’s Wo00d .......cccccereresees 
NAOT... .wctseusncmnsecscrcsateitenaresses 
Midland Great Western (Irish) ... 
Monmouthshire  ......cscccseessesseses 
SS Ee OR 
North Eastern (Consols) ............ 
North London 


» 


Soe 
Clee ae MY ae Se 
— i ee 
Sasso: 
wWeeK CO WOKOWHD KSONMwWDH ROOD 
eonoco: 


ie wai 


oe 
wacoon 
Si KROWASCSCSON” 


tt ee 
eooo °° ooose ° 


Noo 
ws 


ht 
oosoo: 


RuISS: 
COSCSo © Of00 eoooooosoo & 


— 


i ad 
weoonrtweo: 


co 


So 


waow we wCeenw ww epyeyereraey ys 


weeKwo wm wwe re OOH ~ ere 
ae 
eocoocoso @ooaKuo aooooaccee a 


ocoo 
Ts 

ooas 

wosSeo 


SOOC CORE OEES CORES ceeeee 


. od 
aaa ao 

cowseo oof 9OCSO2 
— 

onan 

eocooocooooese oc SCS 


si 


North Staffordshire .................. 
i SECO OSe TEETER CHROOT ORE EC ORE Oe STRSTR Oe FOP eee eee 
Eastern SET OHE CEE EST Oe COC ete ee ee 15287 6579 
ot Ee 2732 1446 
Taff Vale = ceamcmen 


= =: 


Sacockoosan 


ne 
Aan: 


1 FOP R Ser eee ee Fete eee sees 


ll; 1424 1601 
9 583 1568 2151 


COLONIAL AND FOREIGN. 


Week | —Receipts.— ern | 
1869. | 1870. 


weonw wr wrt 


Nei iccncnvntiocindin ore 
Waterfort and Limerick ............ 


CHurOK RK RH wow wee 
SSSOAAMaaw: Hons 
eceoooooooe CSO 


COnoK RR HOw wee 


a 
—— 


alia male at Shoeeeer canta al 
a ae eer - wf aur 
. - } 


Samat i 


Bare senate arin 
eres Wha we ak 


see eeeeereoees 


Mexican 
N. of Buenos Ay 








eee. a menntnstadieecocnemnem * 
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“‘ By a thorough knowledge of the natural 
laws which govern the operations of digestion 
and nutrition, anc by a careful application of 
the fine properties of well-selected cocoa, Mr 
Epps has provided our breakfast-tables with a 
delicately-flavoured beverage, which may save 
us many heavy doctors’ bills.” —Civil Service 
Gazette. 


GRATEFUL—-COMFORTING 


Eee eee 


(BREAKFAST) 


C Oe aes 


JAMES EPPS and CO., Homeopathic Chemists. 
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NO OFFICE OR COUNTING HOUSE 
COMPLETE WITHOUT THEM. 


STONE’S PATENT BOX, for the SAFE and ORDERLY KEEPING of ALL 
LETTERS, PAPERS, DOCUMENTS, ACCOUNTS, MUSIC, PAMPHLETS, 





PERIODICALS and NEWSPAPERS. 

Price from 2s 6d to 6s each. Sold by all Stationers and Booksellers. 

“A neat and ingenious contrivance. These b i 
is beeen toda oxes are very cheap, and will be found 
A sample Box, large note size, will be sent free to any address in the 
United Kingdom, on receipt of Half-a-crown in postage stamps, addressed to the 

Manufacturer, 
HENRY STONE, 57 HIGH STREET, BAN BURY. 
9 

HUBBUCK’S PATENT WHITE ZINC PAINT 

Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their proces:, which is patented, is chea; er than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders havo been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
ees good work with such material. Those who have obtained the Patent White Zinc 

t from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour."—Jony Bu Lui, September 14, 1350. 





ESTABLISHED A.D. 1700. 





WHOLESALE EXPORT & FURNISHING IRONMONGERS. 
DEANE AND CO., 


46 King William Street, London Bridge. 


DEPARTMENTS. 


FENDERS & FIRE IRONS 
GASELIERS & LAMPS 
GLASS & CHINA 
BEDSTEADS & BEDDING 
BATHS 

STOVES & RANGES 
HOTWATER APPARATUS 


CUTLERY 
ELECTRO-PLATE 

DISH COVERS 

TEA TRAYS & URNS 
CLOCKS 

BRASS & COPPER GOODS 
TINWARE | 


BLACK IRONMONGERY 
BRASS FOUNDRY 
BUILDERS’ IRONMONGERY 
MECHANICAL TOOLS 
FARMING IMPLEMENTS 
DAIRY UTENSILS 
HORTICULTURAL TOOLS 








TURNERY CORNICES & POLES IRON HURDLES & FENCING 
BRUSHES & MATS STEEL PEXS SADDLERY & HARNESS. 


ILLUSTRATED AND PRICED CATALOGUE GRATIS AND POST FREE. 
Priced Furnishing Estimates in First, Second, and Third-Class Lists, for 
The MANSION, The VILLA, or The COTTAGE, 


DEANE & CO. (46 Krxa Wii1a™ street), LONDON BRIDGE. 
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S PORTMANTEAUS. 


37 STRAND 


GABRIEL'S PREPARATIONS ALLEN’ 


FOR THE TEETH. 





Sold by Chemists, Perfumers, and 





by the Manufacturers, ALLENS DRESSING BAGS. 
MESSRS GABRIEL, DENTISTS, $7 STRAND. 
(Established 1815) mee neeemeeaes wsckaeieenianaiabhainanadioas 
64 Ludgate hill, City, and 56 Harley street, W., LLEN’S OVERLAND TRUNKS. 
Where they practice —— system of Painless 37 STRAND. 
n ° ed 
GABRIEL'S ’ . 
PREPARED WHITE GUTTA PERCHA ENAMEL }, A LLEN S D ESP AT CH BOXES 
For stopping aeoayet oe is captine . oe i> sound 
and useful for mastication. . > 
GABRIEL'S OSTEO-ENAMEL STOPPING, LL EN’S PRIZE MEDAL 9 


A awarded for generalexcellence. Illustrated cata- 
logues of 500 articles for Continental travelling, post 
free. 


yr? 

ie LOCOCK’S PULMONIC 

WAFERS.—Read the following extract of a letter 
from Mr Bauks, chemist, > High street, Birmingham: 
—“I have mach pleasure in stating that I do not te- 
member keeping a remedy for coughs, asthma, &c., that 
sold so freely, or gave such general satisfaction.”"—Dr 
Locock’s Wafers give instant relief to asthma, con- 
sumption, coughs, and all disorders of the breath and 
lungs. Sold by all druggists. 


Restores front teeth, and prevents decay. Price 5s. 
Will stop six teeth. 
GABRIEL'S CORALITE TOOTrH PASTE, — 
and improving the teeth, and imparting 
a natural redness to the gums. Price 1s 6d. 
GABRIEL'S ROYAL DENTIFRICE, 
Preserves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 
GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties, | 


price 5s. 
GABRIEL'S TOOTH BRUSH, price 1s. 





For 


ee 


J. NICOLL’S SPEC{ALITIES 
school :— | 


in winter dress fur boys returning 


H. 


Knickerbocker suits £m ...scess-sjee 21800 
Morning a seoseee 250 Od 
Evening dress < —specnceeenncee hee 558 Od 


Frieze cloth overcoats - Four years of age, lis 6d ; 
six years, 178; eight years, 18s 6d; ten years, 20s; 
twelve years, 21s 6d; fourteen years, 23s ;: and sixteen 
years, 24s 6d, Ke. i 

Milled melton, pilot, and witney oveycoats--Four 
years of age, 22s 6d; six years, 24s 64; ;eight years, 
26s 6d; ten years, 289 6d; twelve years, 3s 6d; four- 
teen years, 32s 6d ; and sixteen years, 3is $d. 

Specialities in hats, shirts, hosiery, &c.j suitable for 
each dress. ’ 

For every article one fixed and moderate price is 
charged for cash payments. Garments ate kept ready 
for immediate use, or made to order in a fe'v hours. 

H. J. Nicoll, Merchant Clothier to th¢ Queen, the 
Royal Family, and the Courts of Eu 2 i 


114, 116, 118, 120 iat street, W. 
LONDON ......+.-4 41, 44, and 45 Warwick street, W. 

22 Cornhill, B.C. 

10 Mosley street, Manchester. 
BRANCHES ......< 50 Bold street, Liverpiol. 


39 New s'reet. Birminyhem. 


SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers gad thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Phemists. 


HAIR-CURLING FLUID, 248 HIGH 


FLUID cur!s Ladies’ or Gentlemans’ Hair immediately | 
it is applied. Sold at 3s 6d, sent free for 54 stamps, | 
Had of all Chemists. : 


_——$—$—$— — —  ————————___———”:_ SO -~vnmamn— SO —O—c—aVnXnm 
REY HAIR, 248 HIGH HOLBORN, | 
London. —ALEX. ROSS'S HAIR DYE produces 
a perfect colour immediately it is used. Fi is perma~ 
nent, and perfectly natural in effect. Pricg 3s 6d, sent, 
by post for 54 stamps; and all Chemists. 


FJAIR, DESTROYER—248 HIGH | 

Holborn, London.—ALEX. ROSS'S DEPILA- 
TORY removes superfluous hair from th¢' face, neck, 
and arms, without effect to the skin. Price 3s 6d, sent 
for 54 stamps. Had of all Chemists. } 


Tr + 
AIR COLOUR WASH.—BY 
damping the head with this beautiiully perfumed 
Wash, in two days the hair assumes it original colour, 
and remains so by an oceasional using. }0s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holboga, London, 
and all Chemists. ; 


UTLERY, WARRANTED. — THE 


most varied assortment of TABLE C recta in 


| 
the world, all warranted, is on SALE at WHLLIAM 8. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. ‘ i 
| Table | Dessect —— 


The blades are all of the | Knives.| Knives. 








finest steel. } | ; | Pair. | 
————| 
PerDoz, 8s d| s at «¢ 
34-inch ivory handles ......... | 14 rose 6 
Bh do balance .ccwcceereer-) 15 6| 12 fF] 5 
4do a <. cmeneee | 2261 16 8} & 9 
4-inch fine ivory handles ...) 27 21 $| 7 6 
4doextralarge ...... scihtaid 30 aii s 
4 do finest African ivory . 54 | 27 12 
Do, with silver ferules ......... | 3 | 28 | 13 6 
Do, with silvered blades .| 46 | 33: | 13 6 
Nickel electro-silveredhndls.| 23 were? © 
Silverhandles,of any pattern) 84 | 5 | 2 


Bone and Horn Handles—Knives and F orks per 


White bone handles............ 13 6: Il 3 
Ditto, balance handles ...| 23 at + 
Blackhorn,rimmedshoulders| 18 | Wb ¢@ 46 

Ditto, very strong rivetted | 
D . entevectecapesenestes 23 6| 9 3 


WILLIAM 8S. BURTON, Furnishing l:oumonger | 
by appointment, to H.R.H. the Prince of Wéies, sends | 
Catalogue, containing upwards of 850 Dlastrations of | 


a 

his unrivalled stock, with lists of prices ari plans of 
the 20 large show rooms, post free. 39 Oxibrd street, 
W.; 1, la, 2,3, and ¢ Newman street; 4,5, and 6 
Perry's place, and 1 Newman yard. The cost pf deliver- 
ing goods to the most distant parts of the Unjted King- 
dom by railway is trifling. William 8. Biirton will 
always undertake delivery at a small fixed iate. 





— —y —— 


N DIGESTION. 

—“ Berkeley, September 3, 1869.—Gentiemen,—I 
feel it a duty Loweto you to express my grytitude for 
the great benefit I have derived trom taxty: Norton’s 
Camomile Pills. For a length of time I stifered ex- 
cruciating pain from indigestion and wit}i in the 
stomach, having tried nearly every remed} without 
deriving any benefit at all, but after taking two bottles 
of your valuable Pilis I was quite restored to/my usual 
state of health. Please give this public t¢, for the 
benefit of those whe may thus be afflictes—[ am, 
gentlemen, yours trvly, Henry All —To ‘the proe 
prietors of NORTON'’Ss CAMOMILE PILLS.’ 
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Holborn, London.—ALEX. ROSS'S CURLING 
} 


| 
Doren. | 
| 
| 
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Price 3s 6d, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
| handsome volume, nor can we recommend a New Year’s Gift so admirably adapted for the rising 


| generation, on whom it is calculated to have a living and a lasting influence.” 

“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 
_ guardian his ward, or a schoolmaster his pupil, could scarcely be devised. 

4 LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 

And to be had at 340 Strand; or sent post free for 45 Stamps. 





DRUGGISTS, GROCERS, & DRYSALTERS. 


IMPORTANT TO THE TRADE. 








THE GREAT SUCCESS OF THE 


“PATENT REVOLVING MIXER,” 


and the TESTIMONIALS received from the most important houses in the trade, is the best 
recommendation that can be offered. 


NO DRUGGIST, GROCER, OR DRYSALTER SHOULD BE WITHOUT ONE. 
It completely mixes Tea, Sugar, Spices, Coffee, Grain, Seeds, Flour, and all dry 
substances. So perfectly is it done that any sample is equal to bulk, and 
NOW IN USE ALL OVER THE KINGDOM. 

SOLD IN THREE SIZES, £8 10s, £10 15s, and £14 10s. 
ESTIMATES FURNISHED FOR MACHINES TO MIX UP TO 10,000 POUNDS. 
800 Ibs of TEA Mixed in 3 Minutes, and not Half an Ounce lost ! 


' Patentees and Sole Manufacturers, Wm. and P. THOMPSON, 85 Lower Gardiner street, Dublin. 





MAPPIN AND WEBB, 


TABLE CUTLERY MANUFACTURERS, 
Canteen and Plate Chest Makers, 


MiAPPiIN AND: Wa Bs i 
| SPOON anp FORK MANUFACTURERS, 
Electro-platers, and Silversmiths. 











| 
MAPPIN AND WEBB, 
| OXFORD STREET, 76, 77, anv 78; 
CORNHILL, 71 axp 72,—LONDON; axp 
| 99 NORFOLK STREET, SHEFFIELD. 


MAR Pix AND WEBB 


| Forward an ILLUSTRATED CATALOGUE 
| free on application. 


NOTICE.—KINAHAN’S LL: SAUCE.—LEA & PERRINS. 








| 
‘ 
' 








the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct | 





from Belfast, in butts, iogsheads, quarter-casks, and 
| cares.—Quotations on spplication to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 


and svacious premises, No. 6a GREAT TITCHFIELD 
“THE ONLY GC9OD SAUCE.” 

| KINAHAN’S LL. WHISKY.—This famous and most 
Ask for LEA & PERRINS’ SAUCE. 

_ in quality unrivalled, perfectly pure, and more whole- 

known sealed snd labelled bottles, or in bond for ex- LEA & PERRINS, on all bottles and labels. 

foreign wines and spirits. LL 
Reuc ATION.—*ONE YEAR'S 
ANNUAL VACANCIES.—Parents anxious to give 
ing school, of limiteu number, near town. to be 
(or mathematics and drawing), French conversationally, 
London offices, 4 Beaufort buildings, Strand, W.C. 


WHISKY DEPOT. 
KINAHAN and CU. have removed to their new THE ‘*‘ WORCESTERSHIRE.’ 
P ced b 
| STREET, OXFORD STREET, leading from Margaret ee eens 
street, Regent street, and Market street, Oxford street. Improves the appetite, # 1d aids digestion. 
delicious old mellow spirit is the very Unrivalied for piquan y and flavour. 
CREAM OF IRISH WHISKIES, 
some than the fnest Cognac Brandy. ee a ATIONS 
Can be obtained all over the Kingdom, in the well — 
yortation at the Lendon Docks. Wholesa'’e agents te | Agents—CROSSE & BLACKWELL, London, and sold 
Messrs Bass, Guinness, and Younger, and dealers in by all Dealers in Sauces throughout the World. 
UNVILLE’S OLD IRISH WHISKY Good Schovling"’ at the English and Continental 
D BELFAST, of same qua’ity as that supplied to Coliogs, Harrow (close to the stetion).—-A few 
their boys, before they put them into any business, a 
ear’s finishing instructicn in a highly recommended 
perfected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
and gentlemanly manners, are invited to address the 
Principal, who b assisted by efficient and kard-w 





| —— reeled aan, be -_ for public 
} ‘ , : schools, the com examinatio 

ALLSOPP S PALE OR BITTER are neh ont gs a longer canes: Dry playground, 

‘ ALE.—}\essrs 8. ALLSOPP and SONS beg to | with a gymnasium and a splendid cricket field. close to 


for their SEASOUN-BREWED PALE ALE, in Casés of | Highest references as to liberal board, kind treatment 
18 Gallons and upwards, at the Brewery, Burtou- | excellent health, and first-class progress of the pupils. 
on-Trent,andat the Branch Establirhments. Eight first-class masters are engaged to secure the suc- 
| _ Messrs ALLSOPP and SONS take the opportunity of | cess of thirty pu Terms—30 guineas under 12 
anno to private families that their Ales, so strongly guineis ander 14, and 40 guineas per annum under 

| Sesumteiied tare profession, may be pro- | 15 years of age. 10s for laundress, 10s for books and 
cured in Draught and Bottles, genuine, from al) the | stationery, and for tuition of dancing, drilling, singing 
most respectable W: and : tsand Licensed | and brass band instruments. 10s per quarter are th 
2 aa 8 PALE ALE" being | only extras. Established 1857. Address Dr VELLERE 
asked for. Harrow 


| inform the Trade, that they are now registering orders | the house, which latter is replete in all its appointments. 
i 
‘ 
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[NVESTORS' MONTHLY MANUAL. 
The 


because it 
ordinary daily and weekly ne rs in & work 
OF CONSTANT REFERENCE FoR 4 WHOLE MONTH, 
and is used exclusively by all moniED cLasses, 

After the next publieation, the INVESTORS: 
MONCHLY MANUAL will no longer be sold as 
ove a to the ECONOMIST ; the price will be 

an o 

Advertisements for the next number must 
or before the 29th of December. Bae 

Orricke—340 Srranp. 


(jXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided topic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is y 
suitable for invalids. Price 4s per dozen half-pints, 

Laboratory, 36 Long Acre, and all Pruggists, 


at 
DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Khine, founded in 1647.—The , Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
vil Service, and Mercantile pursuits. and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re. 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine.—Frequent escorts 


ROYAL PRINCESS’S THEATRE. 


Sole Lessee—Benjamin Webster. 
Managers—B. Webster and F. B. Chatterton. 
Special attractions for the Christmas Holidays. 

On Christmas Eve, Saturday next, Dec. 24, at 7,A 
CHRISTMAS CAROL; or, Past, Present, and Fature. 
Dramatised with the especial sanction of the late 
Chales Dickens. Messrs Murray, Marshall, Vollaire, 
W. Vernon, Lilly, and Wilmot; Mesdames R. Power, 
Addie, J. Lovell, O'Hara, Harrington, Bennett, Hubert, 
&c. After which will be produced an entirely n-w 
grand spectacular extravaganza, entitled LITTLE GIL 
BLAS, AND HOW HE PLAYED THe SPANISH 
DEUCE. Written by H. B. Farnie. The magnifi- | 
cent scenery by E. Lioyd and as.istants. Mrs Howard 
Paul, Mesdames a. Holt, Minnie Sydney, Lenoox 
Grey, L. Russell, A. Merton, R Power, O'Hara, Lydia 
Maitiand, &c.; Messrs 8. Barry, G. Linteo, Wilmot, H. 
Clive, W. Vernon, C. F. Marshall, &c., and a magnificent 
corps de baliet. Conclude with HE'S A LUNATIC. 
Mr J. Clayton. 


ROYAL STRAND THEATRE. 


Sole Lessee snd Manageress—Mrs Swanborough. 
Tremendous attraction for the Christmas holidays. 
Production of a Grand Historical Burlesque, by J. 
Strachan, entitled CCZUR-DE-LION. Last thre, 
nights, tor the present, of THE IDLE ’PRENTICE | 
Continued success of Arthur Sketchley’s charming: | 
comedy, LIVING AT EASE. 7 
On seoten, Tuesday, and Wedne-dav, at 7 o'c'ock, | 
with ON AND OFF. Alter which, LIVING AT EASE. | 
Conclude with, last three nights, THE IDLE "PREN- | 
TICE. On Thursday and during the week, commence | 
at 7 o'cloce with LIVING AT BASE. Messrs Harry 
Crouch, Turner, Burnett; Mesdames Ada Swal- 
borongh, Raymond, Metcalfe, and Eleanor Bufton. 
After which will be produced on a scale of great splea- 
dour a grand entirely new, origina), historicai, talisman- 
ical Christmas Burlesque, writen by J. Strachan, 
eutitled CCEUR-DE-LION. Magnificeat new scenery, 
yolenee by Charies Fenton. Beautiful dresses by Mr 
ay, Mrs Richardson, and assistants. Music com 
and arranged by Mr J. Fitzgerald, and the burlesque 
produ.ed under the direction of the author, Mr J. 
Wallace, and Mrs Swanborough. CUharac:ers sup 
by the followiog powe:ful company :—Messra Edward 
erry, #. Turner, C. Fentoa, E. Chamberlaine, J. Bur- 
nett, E. Irvine, J. Edge, Kinghorne, and Harry Paulton; | 
Mesdames Amy Sheridan, Kate Santley, J. Anstiss, | 
Bella Goodall, Fanny Hughes, Jenny Lee, Raymond, 
Metcalfe, H. Farren, Leslie, Cullen, and Leanox, and & 
numerous corps de ballet. ‘Io eonciude with ON AND 
OFF. Doors open at half-past six. Secure your seats 
at the box office. 


" ays y aa || 

ROYAL POLYTECHNIC. 
Professor Pepper “On the War, and te = i} 
structive Impiements used Tnerca:,” daily at 4 to a | 
4 to 8; with Elaborate Pictorial [ilustratious, W os | 
have been supplied vy the War Correspondent ot I 
Poly technic, ee. Mr Suchet Champion wi! sing oe 
German, French, and Euglish Patriotic one ‘iy | 
explanation of the Ghost as usual. —The Praeger ae ; 
give their Concerts daily at quarter-past 4 
quaiter-past 9.—Great preparatious for Christus 
intertainments. a H 


P[OLLoway's OINTMENT AND 
PILLS need only a siugle trial to ae 
their capabilities. No outside sore, of an. aoe 
mation can long withstand the cooling, purify Se. “ta. | 
healing influences exerted by these twin meaica a 
Be the inischief recent or chronic, grave or alight, F the 
ful or simply annoying, it will succumb en be 
curative virtues of these noble remedies, whi ee 
rightly applied by any person who will attentively 
their accompanying directions, which are — nena 
in the plainest lan , vod of any technica | 
i 
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guage 
and printed in the most legibie characters: it is un- 


, t | 
necessary to ask for adeep fai:h in Holloway’s cintwt 
and piles as a few days’ Fee will suffice to display their | 
competency to expel disease and renew | 
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BANK OF CALIFORNIA. —THE 


RIENTAL BANK CORPORATION are pre- 


pone Lee sey et eee 
at their office. : 
Threadneedle street, April, 18 





BANE OF SOUTH AUSTRALIA. 
Royal 1847. 


Charter, 

LETTERS of CREDIT and BILLS iscued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Morey received on 
deposit for fixed periods, the terms for which may be 
ascertained at the offices of the Bank, &4 Old Broad 


street, E.C. 
WILLIAM PURDY, General Manager. 


2 AND SHANGHAI 
BANKING CORPORATION. 





Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 

Loxpox Manacer—W. H. Vacher, 32 Nicholas lane. 
Banxxers—Lendon and County Bank. 
BRANCHESSAND AGENCIES, 

Hongkong. 
Shanghai 
Foochow. 
Ningpo. 


Hiogo.* 

am 
ingapore. 

Bombay. 

Hankow. Calcutta. 

Yokohama§ Saigon. 


The Bank gfants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 





NSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Sm 
dria; and 
and London 


The London Agency receives money on deposit for 
: periods at rates to he agreed upon. It grants 


a, Beyrout, Salonica, and Alexan- 
encies at Lanarca (Cyprus), Paris, 


credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

oduce, such as Cotton, Wool, Silk, Madder roots, 

alonea Opium, Grain, &c. 

Terms maz be ascertained on ee at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


= 
QRIENT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF Directors. 
CuHAarrMan—James Blyth, Esq. 
Deruty-CHamman—James Walker, Esq. 
George Arbuthnot, Esq. 


TT, 


Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 
CuieF ManacGeR—Charles J. F. Stuart, Esq. 
Sus-ManaGER— Patrick Campbell, Esq. 
Bankers. 
Bank of Englend, Union Bank of London, 
Bank of Scotland, London. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokobama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties connected with 
India,- the purchase and sale of Indian and other 
Securities, the custody of the same the receift 
of Interest,“ Dividends, Pay, Pensions, &c., and the 

| effecting of Remittances between the above-named 
dependencies, 


- 


they also receive Deposits of £100 ind upwards 
for fixed periods, the terms tor which may be ascer- 
tained on application at their office. 
Office hours. 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1870. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPiTAL, £1,000,000. 
{ Heap Orrice—Nicholas lane .Lombard street, London 





BANKERS. . 
Mesers Glyn, Mille, Currie, and Co., the National 
+ Kank of Scotland, and the Bank of England. 
| Brancuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lakore, Shanghai, Hong Kong. 


Current Accounts are kept at tne Head Uffice on 
the terms customary with London bankers, and interest 
| allowed when the credit balance does not fall below 
| £100, 
ae received for fixed periods on the following 
| terms, viz.:— 

| At o per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
At . per cent. per annum, subject to 6 months’ notice of 
| withdrawal. 
‘At ; a per annum, subject to 3 months’ notice of 
| Withdrawal. 


| Burrs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
| ana approved bilis purchased or sent for coilection. : 
SALES AND PURUHAS?S etiected in Britioh and foreign 
‘ securities, in East India stock ana loaus, ud the safe 
j{ Custody of the same uncertaken. os 
j intrest drawn, and arm), navy, sad civil p y wd 
pensions reuliseu 
| Every othe: dcscription of banking business and 
Money ager cy British and lndian, trausacted. 
J. ‘*¢HUMDON, Chairman 


_ 
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THE ECONOMIST. 
THE ENGLISH AND SWEDISH 
Take DANE, CLimited).—(in Liquidation). 


notice that, pursuent to 
“The Companies Act of 1862,” a GENERAL MEET- 
ING of the above-named Company will be held at the 
City Terminus Hotel, Cannon street, in the City of Lon- 
don, on Thursday, the 19th day of January, 1871, at Two 
o'clock in the afternoon, for the purpose of having an 
account, showing the manner in which the Winding-up 
of the Company has been conducted and its 
has been disposed of, laid before the Meeting, with a 
view to a final division of the assets, and the dissolution 
of the Company. 
THOS. A. HANKEY, 
- Voluntary 
J. H. SOHNSON, sidators. 
E. JOHNSTON, 4 
13 St Helen's place, Bishopsgate street, 
London, E.C., Dec. 6, 1870. 


TBE LONDON JOINT STOCK 


BANK, Princes street, London, 8th December, 1870, 
Notice is hereby given, that the next GENERAL 
MEETING of the Shareholders of this Company will 
be held in the Board Room of the Bank in Princes street, 
Mansion House, on THURSDAY, the 19th day of 
January next, at 12 o'clock ;recisely, to receive the 
report of the Di ectors and announcement of dividend, 
and to elect four Directors in the place of Philip Wm. 
Flower, Esq., W. R. Ormsby Gore, Esq.. M.P., John 
Geo. Maclean, Esq., and George G. Nicol, Esa.. who 
will on that day go out of office in conformity with the 
provisions of the Deed of Settlement, all of whom being 
eligible offer themselves for re-election. 

Notice is a'so given, that any qualified shareholder 
intending to become a candidate for the office of Direc- 
tor, must give notice in writing of such intention at this 
office at least thirty clear days previous to the said day 
of election. 

And notice is further given, that the Transfer Books 
of the Bank will be Closed on Saturday, the 3lst 
instant, and will remain so until Monday, the 9th day 
of January, 1871.—By order of the Board, 

THOMAS BURROWES, Secretary. 


(\HARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA. 
Head Cfice—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital .....c..ccccccssesees £800,000 
Covrt or Drrectors, 1870-71. 


Cuarrwan—Thomas Alexander Mitchell, Esq., M.-P. 
John Allan, Esq. Thomas Lancaster, Esa. 
James Fraser, William Macnaughtan, Esq. 


John Jones, Esa. Joseph R. Morrison, Esq, 
Loxpow BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 


Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy and sell, and receive forcoilection, 
Bills of Exchange payable at the above-name places ; 
issue Letters of Credit; undertake the Purchase a 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
mcnthe, bearing interest at five per cent. per anaum. 


1 2 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 

Paid up capital, £434,656. 

Loypon Boarp. 

James Henderson, Esy. 

James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager, 

Banking business of ali kinag connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well ag on the head 
office and brancnes of the Bauk, viz.:— 

New SouTH Wa Les. 














Sydney (Head | Grafton Marrurundi 
Office) Tenterfield Hay 
Wes: Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass | Forbes 
Goulburn Newcastle Taree 
Wagga Wagga Muswelibra k Grenfell 
Bathurst 
QUEENSLANI. 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gyinpie 
JOHN CHRiStit. Manager 
ZEALAND. 


BANK UF NEW 


Baukers to the Genera] Gevernment of New Zealand 
the Provincial Governments of Auckland, Wellington 
Otago, &. ” 
Paid-up Capital, £500,000. 
Reserve Funa, £150,000. 
Head office, Auckland.—Branches and Agencies at— 














Arrow. Lawrence. 

Bienheim. Lyttelton, Riverton. 
Charieston. Manuherikia Shortland. 
Christchurck. Mount Ida. ' Teviot. 
Ciutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth, | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston. Weil 
[uvercargill, Picton. West Port. 
Kaigpoi. ; Queenstown. W etherston 


Thus Bank grants Vralts on aay of the avove-pamed 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office rece:ves deposits at interest for 
fixed pericds, on terms which may be learned on appli- 
cation. Fk. LAKKWOURILHMY, Managing Director. 

No. 50 Old Broad street, London, E.U., Aug., 1869. 
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purpese of authorising the Directors to a 
of the reserved fund to the increase 6 


THE TRUST AND; LOAN} 
a nme = ees CANADA, 
neorpora r. 
Establighed Tesi. ‘ i 
Capital, £1,C00,000; Paid-up, £250,00%; Uncalled, — 
£750,000; —- nd, £79,547. | 
| 


IRECTORS. 
The Right Hon. Edward Pleydell Bowverie, M.P., 
President. 


Charles Morrison, Es, ee eee. 
James Hutchinson, Esq. w. ‘Ghomson, Esq. |} 
The Hon. AshleyCarr Glyn. | T. M. Weguw@jin, Esq..M.P. 

Gankers—Messrs Glyn, Mills, Curric, and Co. : 
This Company was the ‘rst establishey! in England 
for the purpose cf receiving, upoa the security of a | 
large subscribed capital, money on depcgit at a fixed || 
rate of interest, and lending the same, together with ; 
the psid-up capital, on moitgages of réal estate in | 
Canada. { ih 
The Company has been in successful o,eration since 
1851. 


The Directors are now issuing Debentnres for three '~ 
years and upwards. Any information rejuiced can be |‘ 
obtained on application to } 1% 

F. FEARON.: Secretary. | 
7 Great Winchester street buildings, Lo\don. 


(}OMPIUIR  D'ESCOMPTE De || 
arp : soee ed | ieee abled Sn of July, 
1854, and 3lst of December, 1866, | 


Recognised by the International Convyation of if 
uth April, 1962. | 








rancs. ‘ z | 
Capital fully paid up .......0.. 80,000,900 *,, 3,210,000 
francs. £ 
Reserved Fund .......-ssce020-+2 20,000,000 {.. 


$09,000 

HEAD OF wk—14 Rue Sergere, Ppris. } 

gencies at— : i 

Lyons, Marseilles, and Nantes (France); Alexandria | 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 

Saigon (Cochin-China), Bourbon (Reunivna) aad |) 

Yokonama (Japan). ; 

Lospon BANKERS. ; 

The Union Bank of ondon, ° | 

Lonpon Acency—144 Leadennall,str¢et, E.C 
Manacaz—G. Pietsch. | 

Sus-Masacer—Theod. Vromei, | 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe ||. 
above-named places : 

The Agency will conduct banking business of every | 

, 


description with the Continent, india, China, &c., &c., / 


c.. uvon tern<to be ascertained at the U nce. 


MUNSY PROMPELY ADVANCEL || 


on personal or available security. A moderate 





interest repayable by instaiments. No prelituinary fees. 
REAL aud PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street, Covent gaijden, ana 14 
Soutuampton row, B 5 

v. J. HARVEY. Secretary. | 
ME, LEWIS AND sus, 118 

Strand.—The Royal Lewisham jystems of 

Writing, Arithmetic, Bookkeeping, and Sheahendia 
Taugut for upwards of 50 years by Mr Levis, tne real | 
inventor aad fist teacher of these world-regowned and | 
only infallivle systems, ensure perfection »fter a few | 
easy and interesting lessons. Persuns ulnsble to t.ke 


the lessons may ovtain the inventor's works fur self- 
iustruction at his only institation 13 Stra:gu. | 


(zBANVILLE CULLEGILA LE | 


School, East Cliff, Ramsgate.--ige Kev. 4 








‘Tandy has vacancies for one or two pupiis.: Keference 

kinaly permitted to the Kev. John G » Kector of | 
Trinity, Kamegate; and to the Kev. A. Sijwell Vicar | 
of Minster, Priest iu Urdinary to the Queen! etc. There | 
are aiso Vacuncies in the Granville Preparagery Scavuil, | 


— is in connection with, though diatint tre, tac 
ve, ¥ i 


? srge ‘ ’ . ' 
MULNERS” STRONG “HUiDF AST 
AND FIRE-RESISTING SAFES ((f 5.x rro- 
gressive Qualities and Prices, suitable for 11] amounts 
ot msk), CHESTs, STRONG KOUMS AND VUUKS | 
with alithe Latest improvements. Ejifectually guarding 
against the novel modes of attack, as useu by {uc Caseley 
g4ug in the Cornhiil and other rovveries (agajast which, 
no safe made befure Ls¢5 is secure), but wuich addition 
to Milners’ succession of improvements 2uurtag tae last | 
ralf-cemtury constitutes their safes the stryngest, and 
(quality cunsidereu) the cheapest safe-gugrd against 
fire and the modera burglar. Miluvers’ Pyenix Sale 
Works, Liverpool, ihe mist extensive and jompiete in 
the world. wJepvts: Liverpool, Mauchester, Stemend, | 
Leeds, Hull; Loudon depot, 47a Muorgate sireet, City, | 
near the Bank of engiand, Circulars irce bY post, l 


5 
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BANKING, CURRENCY, 


a SSS 


THE ECONOMIST. 


[Dec. 17, 1870, 


a 


NEW WORK ON BANKING. 
Just published, in fep. 8vo, price 6s, cloth, 


AND THE EXCHANGES. 


A PRAOTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager; formerly of the Bank of England. 


OPINIONS OF THE PRESS. 
“Mr Cramp’s ‘Treatise’ is full of interesting facts upon all subjects connected with 


practical banking. The law as it affects cheques, bills of exc 


ge, and bills of lading, is very 


: . . ral 
fully stated, and we hardly know where so much sound information and advice upon gene 
teakiog matters can be found as in this comparatively small volume.” —British Quarterly Review. 

‘ | LONDON : LONGMANS, GREEN, axp CO.,, PATERNOSTER ROW. 


} THE NEW NOVEL. 


SIX MONTES BEDCS. 


Being Passages from the Life of Maria (née) Secretan. 
3 Vols., post 8vo. 


HANDSOME GIFT BOOKS. 


| SMITH, ELDER, AND CO, 15 WATERLOO PLACE. 


——— 


Imp. 8vo, 848 pages, profusely Illustrated with Engravings and Coloured Pictures, 7s ; 
gilt elegant, 8s 6d; half-calf, 10s ; 


|| THE LEISURE HOUR VOLUME FOR 1870. 


CONTAINING :— 


THE HOUSE OF DE VALDEZ. By 
Frances Browne. 


|THE CLACKITTS OF INGLEBROOK 
HALL. By Mrs Prosser. 


THE BLACK TROOPERS. By the Author 
of “ Adventures Ashore and Afloat.” 


THE PENINSULA OF SINAI: Adventures 
and Explorations. By Jown Kerasr Lorp, 
F.Z.S., of the Egyptian Exploration Expe- 
dition. 

CAMBRIDGE AND ITS COLLEGES. By 


Rev. F. Arnotp. With Engravings by 
Edward Whymper. 


THE SOWER AND HIS SEED. By the 
Author of “ Mary Powell,” “Cherry and 
Violet,” etc. 


POMPEI. By Howarp Hoptey. 


‘GOSSIP ABOUT NOTABLE BOOKS. By 
Joum TIMBs., 


SOCIAL AND DESCRIPTIVE PAPERS :— 
Life Assurance—Poor People’s Marketing— 
Iron Shipbuilding—Senior Wranglers—New 
Law of Bankruptey—Fools—The French 
Chamber—Dipsomania—Old Taxes and Tax 
Papers—Court of Probate — Elementary 
Education—Military Strategists. 

ESSAYS ON TEXTS. By Rev. Harry 
Jones, M.A. 

THE NATURAL HISTORY OF DRESS. 
Embracing Papers on Wool Clothing, Wool- 
len and Worsted, Cotton, Linen, Lace, Silk, 
Bleaching, Dyeing, Calico-printing, Leather, 
etc. 

CIRCUMSTANTIAL EVIDENCE: A Series 
of Remarkable Narratives. 

THE EDUCATION OF GIRLS OF THE 
MIDDLE CLASSES. By Isapetta S. Top. 

THE COTTAGE HOMES OF ENGLAND, 
as they Are, and as they Ought to be. 

BIOGRAPHIES AND PORTRAITS of Miss 
Burdett Coutts, John Ruskin, Benjamin 
Disraeli, M.Thiers, Count Moltke, Jules 
Favre, General Trochu. 


And a great variety of Miscellaneous Articles on Subjects of Popular Interest. 


CONTAINING :— 


MEDITATIONS ON THE MIRACLES OF 
OUR LORD. By the Very Rev. Dr 
Howson, Dean of Chester. 

CHIEF RESULTS OF THE DECIPHER- 
| MENT OF THE ASSYRIAN CUNEIFORM 
\| INSCRIPTIONS. By Rev. Professor Raw1v- 

son, Author of “ The Five Great Monarchies.’ 
)}, WHAT WAS DONE IN ST THOMAS'S: 
‘| A Narrative of District Work. Edited by 
‘ Mary Howirr. 

| SCENES IN THE LIFE OF ST CHRYSOS- 
| TOM. By Dr Meare p’AvsionE. 
|| THE GOSPEL IN NATURE. 

Newman Haut, LL.B. 


! 


By Rev. 


| With a Sermon for every Sunday in the Year, E 


PETER DUCKETT, THE COBBLER; and 
other Stories. By Mrs Prosssr. 

WITHIN SEA WALLS; or, How the Dutch 
Won Freedom and Kept the Faith. By the 
late Miss WALSHE. 

COUSIN MABEL’S NOTE BOOK. By Miss 
Wxatety: Concerning Sunday Books, and 
the Uses and Abuses of Fiction. 

SAMARIA AND THE SAMARITANS. By 
the Rev. H. B. Tristram. 

BIOGRAPHIES AND PORTRAITS of Rev. 
R. S. Candlish, D.D., Lord Chancellor, Dr 
Krummacher, Rev. Wm. Arthur, M.A., Rev. 
Robt. Moffat, Dr Hugh MeNeile, &c. 


ssays, Miscellaneous Narratives, Illustrations of 


Obristian Life, Sketches from Abroad, Historical Scenes, Monthly Religious Reeord, 


LONDON: 56 PATERNOSTER ROW; anv 164 PICCADILLY. 


Poetry, Pages for the Young, Scripture Enigmas, and Bible Exercises. 


SAFE INVESTMENTS FOR CAPITAL. 


DIVIDENDS i9 TO 20 PER CENT. 


POST FREE. 


| 
| SHARIYS INVESTMENT CIRCULAR. 


(THIS MONTH’S NUMBER NOW READY.) 


Contains every information 


the best-paying and safest Stock and Share Investm 
with Market Prices and Dividends, &c., &e. _ 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHARP anv CO., STOCK anp SHARE D 


33 Poultry, London, E.C, 


Established 1852. § BankeRS—London and Westminster, Lothbury, E.C 


— 


ALIAN FINANCES, AND THE 
ABOLITION OF CUSTOM DUTIEg 
By GAETO SEMENZa. 
Showing the present condition and rmmaut 
finances of Italy, &e. one of the 
Petter, and Galpin, Ludgate hill, RG, 


BOLTON'S TELEGRAPH CODER. 
Early in January will be 


back, 
TELEGRAPHIC DICTIONARY 


OF THE ENGLISH LAN 
and Postal Card a. ~ 
on every sub adapted 
every branch of business, and’ suited for use ienaty 
language, by the empleyment of which Economy, 
Accuracy, ar are secured. . 
F BOLTON, Assoc. Inst. C.R, 
Green, and Co. Paternoster row. 
NOW ON SALE, PRICE SIXPEN 
. Svo. Handsome Ornamented ~ 


W: 
Paper by R. wee 


hristmas Pudding,” 
ISTMAS TI DE: 
An Extra Part or tHe 


LEISURE HOUR for CHRISTMAS, 


ConrTENTS. 
The Frontier Friends: a Tale of the Rhineland, B 
Frances Browne. With Engravings by Whymper. 
Rays of Light; or, Christmas in the Old 
= Kings of Orient. With Lllustrations and 


asic. 
A Miserable Christmas and a Ha New New. B 
ee Author of “ aivns in London,” be 
ngra 
Christmas with Peets. By the Author of “The 
Hacvest of a Quiet Eye.” 
Christmas Sonnets. By the Rev. R. Wilton, M.A. 
Margotin. By the Author of “ Hester Kirton.” 
Notes on Nursery Nonsense. By J. R. Planché. With i 
numerous Engravings. ' 
Christmas on the First Floor. By Mrs Prosser, 
The Birth of the Babe. By Lord Kinloch. 
Christmas Carols. With Music. By W. Langford, 
aring for the Attack: a Snow Picture. 
stmas in Many Lands. By Howard Hopley. 


London: 56 Paternoster Row. 


THE BRITISH ALMANAC FOR 


Price 1s. 

Containing the Calendar of Remarkable Days and 
Terms; Monthly Notices, Sunday Lessons; Meteoro- 
Tables and Remarks; Astronomical Facts and 
Phenomena; Tables of the Sun, Moen, and Tides; with 
& Miscellaneous Register of Information connected with 
Government, Le-islation, Commerce, and Education; 

and various useful Tables. 


(JOMPANION TO THE ALMANAC. 
Price 2s 6d. 


A Year-Book of General Information for 1871, on 
Subjects connected with Mathematics, Geography, Fine 
Arts, Political Economy, Public Improvements, Legis- 
lation, Statistics, &. 


[HE BRITISH ALMANAC AND 


COMPANION, bound together, in cloth. 
Price 4s. 
Published by the Stationers’ Company, anc to be had 
of all booksellers. 


oO? ’ 
[HE STATIONERS’ COMPANY'S 
SHEET ALMANAC FOR 1871. 
Price 2s. 

On super-royal paper, equally adapted for the Count- 
ing-house and the ‘ibrary, containing Lists of the 
Chief Officers of the State, Judges, Public Offices, 
London Bankers, and Insurance Offices, with very 
copious Portal Information, is embellished with a 
View of Edinburgh, of which Proof Impressions on 
thick paper may be had at 3s each. 


I 
Published by the Stationers’ Company, and to be had 
of all booksellers. 

? 
(jOLDSMITH S ALMANAC FOR 
1871. 

Price td. 

Elegant, useful, and port «ble, it is essentially adapted 
for the pocket, not only from its miniatare size, but 
from its containing a vast amount of useful and valu- 
able matter for occasional reference. 

It is kept by all booksellers in a variety of bindings 
for Presents. 


Published by the Stationers’ Company, and sold by 
all booksellers. 
NOW READY. J 
mh ‘ 
(\RACROF'! S INVESTORS 

J RECORD OF PURUHASES AND SALES, 
WITH CALCULATION TABLES, adapte to every 
Investment.* 

- a of this ee ee —_ 
every Investor to keep a Systema’ a 
in @ Court of Law. of every investment transaction 
entered into. No such record was in existence, aud 
the want of it was often felt by Executors and 
nistrators. 

BERNARD CRACROFT, Sworn Broker. 

London: Effingham Wilson, Publishers, Royal 

Exchange. 


TO INVESTORS. 


Now ready, . | 

AVINGTON AND PENNINGTON'S | 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British and Foreig® | 
Stock and Share and Money Markets, <&c., with Fy 
enumeration of safe investments paying from 10 to | 
per cent. Price 6d per copy, or 5s annually. ecdle , 
G. Lavington and A. Pennington, 44 Threadn 
street, London, E.C. 








__ $e 
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inary uses 
a Pocket-Book, Memorandum-Book, and Letter- 
with ing essential for _ cero 
copying the same when desired. 
London; ieagmenn Green, and Co., Paternoster row. 





CABINET EDITION OF ss HISTORY OF 
eee a Sth, 
or 42s bound in 


HSTORY OF CIVILISATION IN 


LAND AND FRAN 
SCOTLAND. CE, SPAIN, AND 


By HENRY THOMAS BUCKLE. 
Fifth Edition of the entire Work, complete in Three 
Volumes. 
London: Longmans, Green, and Co., Paternoster row. 


In One Volume, vo, comprising above 50,000 
Names of price 31s 6d cloth, or 36s 6d half- 


russia, 
Ket JOHNSTON’S GENERAL 


or One-Volume Geographical 
Seas the World. Latest Edition, thoroughly 


7 iiices heeseitenietn most complete and aceurate 
existing gazetteer of its pass.’’— D N 
London : Langmens, Geese, and ad Ge. Fehiunester se 








In Two Vi 


olumes, 8vo, 
ARIETIES ¢ OF "VICE- "REGAL 


By Sir WILLIAM DENISON, K.C.B, 

Late Governor-General of the Australian Colonies and 
Governor of Madras. 

“ Bvery reader will rise from its perusal impressed 

with the conscientiousness, public spirit, and strong 

common sense of the writer.........These volumes 

eannot fail to impart knowledge, excite interest, and 

suggest reflection. Sir William's are the expressions 

of a thoroughly English and manly mind, while Lady 

Denison writes like a cultivated English lady.’—Tux 


London: Longmans, Green, -and Co., Paternoster row 





LATEST EDITIONS OF JOHN STUART MILi’S 
WORKS. 


D! 


Complete in 3 vols., 8vo, price 24s, 


SSERTATIONS AND 


_— Political, Philosophical, and 
By JOHN STUART MILL. 


orks by the same Author:— 
PRINCIPLES of POLITICAL ECONOMY. Sixth 
aan 2 vols., 8vo, price 30s. People’s Edition, 1 
vol., 5s. 
On REPRESENTATIVE GOVERNMENT. Third 
Edition, 8vo, 9s. People’s Edition, crown 8vo, 2s. 
On LIBERTY. Fourth Edition, post 8vo, 7s 6d. 
People’s Edition, crown 8vo, 1s 4d. 
A SYSTEM of LOGIC. Ratiocinative and Induc- 


58. 
‘Third Edition, 8vo, 5s. 
EXAMINATION of SIR WILLIAM HAMILTON’S 
PHILOSOPHY. Third Edition, 8vo, 16s. 
London: Longmans, Green, and Co., Paternoster row. 





THE ART JOURNAL for 1871. 
With beautiful Engravings on Steel, and numerous 
Woodcuts. 


Monthly Parts, price 2s 6d. 


HE aART-JOURNAL, 


with the commencement of the New Year, ad- 

vances its claims to continued support. Every avail- 
able source that can be reached by energy, industry, and 
wise and liberal expenditure, will be resorted to in 
order to maintain for that Journal the high place it has 
80 long and so prominently occupied in public favour. 

During the year 1871 will be resumed the Ilius- 
trated of the progress of the Industrial Arts, 
that have so largely promoted the utility of the Art 

Journal as a great ieoinae by example. The Exnibi- 
tion of 187i will be reported adequately and fully. 

During the year 1871 will be published in the Art 
Journal 4 & series of Engtavings on Steel of the Groups, 
Statues, &e. that form the Memorial to the Prince 
Albert in so Bete Park, the works of distinguished British 
a 


bound in cloth, rice 31s 6d each. 
Published by Virtue and Co. City road, and 26 Ivy 
lane, London. 


L 9X2 ON LIBRARY, 


12 8T sees AES LONDON. 
Saat 


7 volumes of Ancient and 
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CLOSE OF YEAR 1870. 
THE SCOTTISH A AMICABLE LIFE 


ASSURANCE SOCIETY 


Established at Glasgow in 1826, and Inco: ted 
Special Act of Parliament. wae 


FINANCIAL POSITION. 


£ 
Assurances remaining in force ...... 5,500,000 
Amnual incOMd croescccesesersseseevees 215,000 


The books of the Scottish Amicable close, as usual, 
for the annual balance on 3ist December, and intend- 
ing assurers are requested to observe that all policies 
opened wiih the Society, on or before 3ist inst., will 
secure One Year’s Bonus mere at next declaration of 
Profits than Policies of later date. 


Y. R. ECCLES, Resident Sec 
London Office, 1 Threadneedle street, E.C. — 


RAST INDIAN RAILWAY 


ISSUE OF IRREDEEMABLE DE DEBENTURE STOCK, 
bearing interest at the rate of 44 per cent. per annum 
in perpetuity, guaranteed by the Secretary of State 
ne eee. -~_ payable b 
publie wing oi of the k of England on the 
5th of April and the 5th of October in each year. 

The Directors of this Company are 
receive APPLICATIONS for ALLOTM of this 
STOCK at par. 

No allotment will be made for a less sum than £100. 
—By order of the Board, 


D. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., Dec. 15, 1870, 


ete timencththentiiiiianannipcnmmntitintiteeanaiationmcenctetipemsesmnniateidibdipiadas 

ENNSYLVANIA RAILROAD SIX 
oh = CENT. GENERAL MORTGAGE STERLING 

The DIVIDEND WARRANTS, due on the Ist 
January next, on the Pennsylvania Railroad Six per 
Cent. General Mortgage Sterling Bonds, negotiated 
through the London, Asiatic, and American Company, 
Limited (T. Wiggin and Co.), will be PAID on the 2nd 
January (the ist being Sunday), or any succeeding 
day (Friday excepted), between the hours of 10 and 2, 
at their Counting-house, 26 Old Broad street, EC., 
where the customary lists may be obtained. 

The Warrants must be left two clear daye for ex- 
amination. 

All claims for exemption from inco ne tax must be 
accompanied by the certificates now required by the 
Board fet Inland Revenue. 

No. 26 Old Broad street, London, E.C., 

12th December, 1876. 


SOMERSET AND DURSET 
RAILWAY COMPANY. 
FIVE PER CENT., FIRST MORTGAGE, No. 1 
DEBENTURE STOCK. 

The Directors of the Somerset and Dorset Railway 
Company are prepared to receive applications for the 
remaining un-issued portion of this stock. 

The net income of the Company at present amounts 
to more than double the annual interest payable on it, 
and one 52nd part of such interest is being paid weekly 
2 a — banking account in the names of Trustees, 

we half-yearly to the holders of such stuck. 
urther security all the rolling stock and plant of 
the caer has be:n assigved to Trustees collaterally 
to secure the due payment of the Interest. 

On all allotments of stock in respect of which the 
money is paid to the Company’s Bankers on or before 
the 3lst December, Interest will be allowed as from the 
1st July last. 

Applications to be addressed to the Secretary, at the 
Offices, Glastonbury, Somerset. 


November, 1870. 
METROPOLITAN DISTRICT 
WAY COMPANY 
ISSUE OF £300,000 SIX PER CENT. DEBENTURE 
STOCK AT 102 PER CENT 

The Directors of the Metropolitan District Railway 
Company are prepared to receive Applications for 
£300,000 Perpetual Six per Cent. Debenture Stock, 
bearing interest from 1st January, 1871, at the price of 
102 per ~~ payable as follows :— 





io poe eent. on Application. 
20 2nd January, 1871. 


20 — Ist February, 1871. 
20 — Ist March, 1871. 
20 — ist April, 1871. 

12 — Ist May, 1871. 


102 
Payment in fall may be made on any day when an 
instalment falls aue, under discount at 5 per cent. per 
annum. 
This issue will complete the amount of £1,250,000 
authorised to be raised on debenture stock or deben- 
tures by the Company's Acts of Parliament. 


The capital of the Company consists of— £ 
Ordinary Stock .....cccccceereseesessrese excoceevcecse SS eEOOO 
PRREGTURGS:  ccocec<cenuscececcceconncescerscornnsernoenes 500, 000 
Debenture capital “Gneluding the present 

il iiecersvarnmeaneneed sevicenthenseaniss: nea 





5,000,000 
The line is at present opened only as far as Biack- 
friars bridge, but it is expected that it will be com- 
leted to the terminal City Station at the janction of 
ww lane, Cannon street, and Queen Victoria street, in 
May next. 
uses anc forms of application can be obtained 
at the Offices of the Company, 6 Westminster chambers, 
Victoria street, S W., or from the Brokers, 
Messrs P. CAZENOVE, and CO., 
52 Threadneedle street, E.C., and 
Measrs LINTON, CLARKE, and CO. 
2 Royal Exchange buildings, E.C. 
Dec. 15, 1870. 
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THE WOOD si STREET = hams 


Late Hugh Jones and Company 
under the Companies :4.cte, 
1862 and 1867. 
Capita), £300,000, in 60,000 Shares of {£5 each. 
Of which £1 ee 


No farther call will be made without three months’ 
netice of such intention. 
Two-thirds of the capital has eet applied for. | 
Draecrors. 
Ci. ¥giean , Wood street. 
ona R. Yelesin and Ca) 


common. 
Arthar Wellesley Healy, Esq., The Hollies! Clapham. 
The National —<s of en Lohten. 
Messrs Crosley = a Barn, 2 24 Birchin: lane. 


Messrs Good & Denila. Pubic Accountant 7 Poultry. 
ROKERS. 
Messrs Robins and Barber, een pene 
Ovrices. 


100 Wood street, Cheapside. | 
Secretary (pre tem.)—Mr H. J. Weptrup. 
PROSPECTUS. : 
1. This Company has been incorporated }for the pur- 
the extensive and \well-hnoway 


tivity, and capable of still further developmynt. 

Mr. Hiagh. Jeces. hes lately comple’ 4 seten 08 
buildings occupying the sites of eleven hoagas in ‘eod 
— he has no one to succeed him, and‘ being desi- 

us of nating the business, considers whe present 
a pag te op to vans it, throjgh the me- 
dium of a Joint Stock Company, on a mery permanent 
basis than is compatible with its being — upon 
his life and individual exertions. 

Thetermsof purchase forthe whole of the dand 
leasehold premise, being Nos. 100 to 11f, in Wood 
street, the stock in trade, business, any goodwill, 
details of which terms are ae set out in tf Pee 
for purchase filed with the memorandum 
of association, involve an aggregate 
£171,030 subject to any difference in a vpine oe ee 
stock on the day of taking 

Mr Hugh Jones subscribes for 20,000 sthres (being 
the maximum amount allewed by the rules ¢f the Stock 
Exchange), involving a present pa — by* him to the 
Company of £2 per share, or £60, and “vith a view 
to the provision of an ample working fundjand at the 
same time to obviate the necessity of callé Mr Hugh 
Jones has agreed to lend the —y = a furjher sum of 
£70,000, at 5 per cent. interest, for a rs of three 


years. 

A portion of the unsubscribed capital hés been re- 
served for the customers of the house, wy” number 
about five thousand, and the residue is o pred to the 


blic. 

The shareholders may reasonably anticip@e a mini- 
mum dividend upon the capital pel cw of ¥ per cent. 
per annum, with a bonus of greater or lesa*¢ amount, 
according to the state of trade. 

Mr Hugh Jones has consented to act ag Man 's 
Director of the Company, and the services of the w 
of the staff of travellers, managers, and clarks Gane 
of whom have been in the establishment sincy the com- 
mencement of the business) may be retained! 

A contract has been entered into, dated the 10th day 
of December, 1870, made between Hugh Jone, of Wood 
— in the City of London, carrying on thery the trade 
and business of a wholesale warehouseman, ander the 
name or firm of Hugh Jones and Co., of th sneget, 
and James John Frost, of Warrington lodge, @tr 
common, in the County of Surrey, Esquire, ayod Arthur 
Wellesley Healy, of 57 High street, eens in the 
said County of Sufrey, Esquire, of the other 

Copies of the memorandum and articles »f coat 
tion, and of the contract for purchase, can seen at 
the Offices of the Company, Brokers, and Soycitors. 

Applications for shares may be made in thy annexed 
form, accompanied by a deposit of £1 per shire on the 
number of shares required. 

Prospectuses and forms of application mpy be had 
at the "Offices of the Company, and of The National 
Bank of Scotland, 37 Nicholas lane, E.C;; Messrs 
Crosley and Barn, 24 Birchin lane, E.C}: Messrs 
Robins and Barber, 29 Threadneedle street, © 2.0.5 ; 
Messrs Good and Daniels, 7 Poultry, E.C. 

H. J. WESTRUP, ne ik tem.). 

London, 17th December, 


pany (Limited), 100 Wood street, even 
GryTL: MaN.—Having paid to your "thane reg 


of £ tanpeduaibed el per share 
ou to allot me shares of £5 each | 
Sieieekapasaeiaaataas ins 
to accept such shares, or any ees 
that may = bomhenenee to me, subject to the r¢gulations | 
of the Com pay the further eum‘«f £2 per 
share on eteenvend 1 authorise you to pater my 
name on the register of members of the Co.ipany in 
respect of the shares allotted to me. 3 
Name in fall........... ecvccsecsvedsyosecees ° 
sual TO csevcercessenser yrsneseree 
Address in fall .....0..+0+0+++- Sreeccese . 


TT 
THE WOOD STREET WAREHDU SE 


COMPANY (Limited). 
Notice is hereby given, that the List of Apy 
for Shares in the above Company will be (losed for 
London on Wednesday next, anc for the ponaped 
Tharsday next, at Four o'clock p.m.on each slay. =" | 
order, H. J. WESTRUP, Seeretary (pry tem.) 
100 Wood street, Dec. 17, 1870. 
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1544 
EW SOUTH WALES 


N GOVERNMENT DEBENTURES for £850,000, 
issued in September, 1866, under authority of Acts Nos. 
4 and 5 of Victoria 29, of the Colovial Legislature. 
POURTH ivan ey ore an 
Notive is ven, that ng 
NUMBERS of thea above DEBENTURES DRAWN for 
payment. in conformity with the terms of the 
on Monday, the.12th day of December, 1870, in presence 
of Mr William Duff, Notary Public of the City of 


Londen, 

And notice is farther given, that the Debentures so 
drawn will cease to bear interest from the 3lst Decem- 
ber instant, on and after which date they will be pay- 
able on presentation at the Bank of New South Wales, 
No. 64 Old Broad street, where the Debentures and 
Interest Coupons must be left three clear days for ex- 
amination. 

N.B—If any Coupons for undue interest shall be 
found wanting they will be aa — the amount 
of the Debentures at the time of paymen 
NUMBERS and PARTICULARS of DEBENTURES. 

Series S 2.—Nos. 
2144 21840 22346 22817 23209 23691 24133 24492 
21442 21846 22351 22823 23222 23709 24140 24497 
21452 21848 22366 22833 23233 23711 24143 24524 
21456 21854 22415 22859 23235 23720 24160 24526 
21450 21858 22428 22881 23238 23724 24162 24531 
21470 21872 22433 22890 23244 23725 24163 24533 
21477 21873 22436 22901 23246 23733 24189 24537 
21479 21888 22442 22921 23250 23737 24190 24563 
21480 21893 22458 22935 23258 23739 24194 24567 
21481 21910 22463 22938 23281 23750 24202 24590 
21486 21915 22467 22941 23282 23754 24205 24601 
21493 21925 22469 22944 23285 23755 24209 24603 
21498 21930 22471 22967 23331 23767 24210 24609 
21605 21947 22477 22968 23333 23770 24221 24620 
21508 21962 22488 22969 23338 23797 24238 24622 
21610 21955 22490 22973 23343 23798 24250 24645 
21614 21959 22544 22984 23348 23821 24252 24646 
21621 21967 22561 22992 23361 23834 24256 24653 
21526 21980 22569 23004 23372 23836 24271 24657 
21536 21985 22578 23005 23374 23855 24273 24662 
21537 22035 22579 23014 23382 23861 24286 24669 
21550 22051 22580 23018 23383 23863 24298 24674 
21560 22065 22583 23019 23385 23871 24306 24682 





21573 22597 23020 23399 23877 24313 24686 
21574 22603 23028 23418 23924 24321 24691 
21554 22609 23060 23425 23928 24328 24708 


21589 22119 22613 23070 23431 23934 24354 24710 
21508 22132 22614 23071 23444 23946 24355 24743 
21615 22133 22635 23077 23445 23960 24357 24750 
23623 22134 22644 23078 23467 23969 24359 24771 
21634 22162 22646 23086 23480 23985 24365 24783 
23639 22164 22647 23088 23510 23991 24374 24784 
21645 22165 22650 23094 23512 24022 24376 24798 
21654 22178 22654 23096 23514 24033 24378 24810 
21655 22186 22668 23099 23530 24035 24386 24811 
21669 22189 22671 23100 23541 24037 24390 24822 
21677 22198 22683 23111 23566 24045 24396 24830 
21679 22212 22685 23113 23579 24057 24399 24848 
21685 22228 22689 23114 23592 24063 24403 24851 
21697 22229 22706 23117 23594 24067 24405 24860 
21698 22230 22717 23118 23598 24072 24409 24964 
21753 22236 22725 23121 23599 24077 24410 24867 
21767 22245 22727 23130 23603 24079 24420 24870 
21775 22251 22732 23131 23610 24082 24421 24883 
21778 22264 22742 23146 23615 24004 24423 24884 
21794 22306 22748 23149 23625 24102 24430 24885 
21799 22316 22767 23179 23636 24104 24436 24886 
21810 22324 22775 23186 23637 24115 24438 24903 
21814 22330 22776 23190 23639 24122 24446 24910 
21817 22335 22791 23201 23651 24127 24465 24914 
21832 22336 22806 23208 23686 24131 24490 24916 
21834 22341 
410 Debentures of £100 each.........£41,000 
SERIES T 2.—Nos. 
7178 7437 7666 
7179 7668 
7182 
7185 
7201 
7206 


7085 
7090 
7097 
7112 
7115 
7119 


7271 7331 
7277 
7279 
7288 
7297 
7300 
7207 7303 
7212 7304 
7226 7308 
7244 7313 
7248 7314 
7255 7323 7431 
94 Debentures of £500 each.........£47,000 
SERIES U 2.—Nos. 
1 407 501 520 525 534 
é 


498 65619 
12 Debentures of £1,000 each......... £12,000 





£100,000 
JOHN CURRIF. 
Secretary of the Bank of New South Wales, 
Agents for the Government cf New South Wales. 
Present--William Duff, Notary Public. 


EW SOUTH WALES 
4 GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY. on 
and after the 2nd proximo, the Ha'f-Year's Interest 
due in London, on the Ist January, 1871, on all DE- 
BENTURES issued by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying 
co qame may be had on spptiention at the Bank. 

CURRIE, Secretary. 

Bank of New South Wales, 64 Old Bene “mn 

London, 13th December, 1870. 








USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER | ing. Chief cabin, 8s; fore, 5s. 
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ge (VERLAND ROUTE 


via MARS EILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.— 
Mail Steam Packets leave Marseilles as follows :— 





Jan ae Port Said, Ismailia, 

east Aden, Suez, Mauri- 
- ; tius, Point de Galle 
—- 21 | (Cerio), ena 
Sept. ITy, ’ 
Dene For; Calcutta,  Singa- 
October 30 pore, 2 —_ 
November 27 ie = me 
snmeen | Yokohama(Japan). 
February 19 


To ALEXANDRIA fortnightly from November 24. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and Co., Liverpool; at the offices of the —— 
des Messa Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in Lendon, are entitled to the conveyance of their lug- 
gage {ree to Marseilles. 


()VERLAN D ROUTE— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 


receive 
thamp- 
ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, me 
MAL eeeeetees at 2 p.m. 


Spee Every Saturday,) at 2 a.m., com- 


Every Tuesday, 
A E eteee eeeeeee e menci 
BOMBAY eeeeee at 2 = Dec. os 20th 
GALLE.....0.0000e 
MADRAG......... | Saturday,Dec.10, | Tuesday, Dec. 20, 
CALCUTTA ...}] 2 pm. And] at2am. 
PENANG..........} every alternate; every alternate 
SINGAPORE...| Saturday| Tuesday there- 
CHINA ....s0000088 | thereafter. ter. 
JAPAN eeeeeereeeees ‘ 
f nen y, Dec 24 | bape nt _s? 
AUSTRALIA ... a woh ns 
every fcurfh} every fourth 
NEW ZEALND. Soethee 4 Tuesday there- 
thereafter. after. 


And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 

REDUCED RATES OF FREIGHT. 


To China, 
Japan, or 
Australia. 


To India. 


Parcels— eS EE 
lto 12 inches, or 2 to 24lbs| 48 to 9s 6! | 4s 6d to 15s 
lto 3feet, or 24 to 72 1bs|l2s 6d to 20s} 20s to 35s 


For the convenience of Country Shippers, Messrs Pick- 
ford and Co.'s Agents receive goods and parcels on the 
Company’s account. 

For further particulars apply at the Company’s 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 


RINDISI LINE.— 


Under arrangement with the Post- 

master-General, the Peninsular and 

Oriental Company's Steamers carrying 

H.M.'s Mails will, until further noiice, Jeave 
Brindisi for Alexandria every Tuesday at 2 a.m., com- 
mencing 20th December, and Alexandria fer Brindisi 
every Sunday, on the arrival of the mails from India, 
&c., commencing 25th December. The fares between 
Brindisi and Alexandria will be—First-class, £12; 
Second-class, £9. 


STEAM SHIPS.— 
The General Steam Navigation 
Company's powerful and first-class 

STEAM sulps leave from St Katha- 


err 

pee aa eo te 
Satat nea eels. ae Se + am 
oe TTERD Ane Sia ae’ &HINE—E Wednesd 
and —_ sin ahs. 21 and 24 at 11 om Chief cabin, 








Return Tickets, 30s and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, ana tne 
RHINE—Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return 
22s 6d. Brassels, 17s 3d; Cologne, 30s 6d. Leaving 
snap for London every Sunday and Friday at 


noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Dec. 
20 and 21 at 11 a.mJ; 24 at noon. Leaving Ostend for 
London every Tuesday, Thursday, and Friday =“. 
Chief cabin, 15s; 12s. Brussels, 183 10d. 


oe 82s. 
BOULOGNE—Every Tuesday, Thursday, and Sun- 
day. Dec. 20 at 10 a.m. ; 22 at ons 25 at 3 am. Chief 
cabin, 11s; fore, &s. 
CALAIS—Every Wednesday and Saturday. Dec. 21 
atll; 24at2 am. Chief cabin, 11s; fore, 8s. 
From Irongate Wharf for :— 
EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s; 


deck, 7s. 
NEWCASTLE—E Wednesday end Sunda: 
ee er 
— e at 3 afternoon. 
Saloon, 8s; fore cate, be. e 
From House Quay. 


Custom 
HULL—Every Wednesday and Saturday, at 8 morn- 


fore, 


Offices, 71 Lembard , 
ay. street, and 37 Regent's circus, 


Cr itoon 
| 








and the packet of 25th carries 


cargo for Mosse? Buy, East London, and 
surgeon and stewaldes» in each ship. 


Ratbs or Passace Mowry. 





'o Cape Town To 

& St Helena. | Algoa Bay.| To Natal. 

33 et $7 anieae 

Second-c'ass| 20 guineas | 22 guineas | 25 guineas 
pg ea we ie rail from 

London to thampton, uding . 

baggage, as well as dock and agent's charses, —— 


Rates OF FrEie@nt per ton of 40 cubic feet, 


Cape Town, Mossel Bay, 
and Algoa Bay. "i 


£210 0 











First-class 30 guineas 






East London, N 
8t ay - 








£310 0 

Primage, 10 per cent. 

Apply to Falconer and Mercer, 23 Leadenhall street 
don ; or Thomas Hill, Southampton. 


oneapanigndecnteapiecesiuapespanteneisiendieenticheetinglentptalpenpdernmeiie eet ae! «at 

BRINDISI OVERLAND ROUTE TO 
THE EAST.—The Mails to and from 

vis Dover,’ Oseesd, Drama “Oserse 

v er, , Brusse Ma 

Aschaffenburg, Munich, Inesbruck, the Brenner Pass) 

Verona, Padova, Bologna, Ancona, Brindisi, and Alex- 

andria. 

An Train leaves London every Friday, at 
8.35 p.m., from Charing cross, Cannon street, Victoria, 
and gate hill stations. 

The PENINSULAR and ORIENTAL COMPANY'S 
Steamers leave Brindisi every Tuesday, at 4 am., and 
arrive at Alexandria on the following y, perform- 
ing the passage in about 70 hours. 
io Jaffa, and Caifa regularly, via Brindisi 


a. 
The AUSTRIAN LLOYD'S Steamers leave Brindisi 
every Friday for Corfa, Sira, Athens (Piree), Smyrna, 
Constantinople, and the Black Sea, and every second 
Friday from the 2nd December for Salonica, via Sira. 
e shortest and quickest route to Naples, via Foggia, 

and Rome, via Fol is via Bologna and Ancona, 
by the SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now agen 

For further information apply to the South Itilian 
Railway Company's So'e Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 


[ JEBIG COMPANY'S EXTRACT 
OF MEAT 


FOUR GOLD MEDALS. 
CAUTION.—Require Baron Liebig’s signature on 
every jar and tin. 
5 lb tins supplied in enormous quantities to both 
French and German troops in the field, and this size 
specially recommended to Relief Committees. 


EETH.—MR WEBB’ (MANY 
years with Mr Eskell, of 8 Grosvenor st., Bond 
st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfort, appearance, and durability. 
Painless treatment guaranteed throughout, as with sll 
other operations; ali consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and re effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 








The medical profession for thirty years have 
proved of this pure solution of as the best 


rn, 
Gout, and Indigestion; and as the best mild aperient 
tor delicate constitutions, especially adapted for ladies, 


children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through- 
out the world. 


DINNEFORL S FLUID MAGNESIA. 
ap 





RUPTURES—BY ROYAL LETTERS PATENT. 


WHite’s MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
rey tg is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips sent to the Manufactarer. 

WHITE, 228 Piccadilly, London. - 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 
postage, 1s. Double atin 2 tay ani ae 6d: ponast 

m , 
Is 10d. Post-office orders to be made payaole to Joho 
White, Post-office Piccadilly. 
KNEK 


MSTOCKINGS 

ELASTIC NGS, 

CAPS, &c., for VARICOSE VEINS, and all cases cases of | 

WEAKNESS and SW SLLING of the LEGS, SPRAINS 
light in texture aad an ge 

“ aa 

6d, 78 6d, 10s, an ; 
“WHITE, Mow UFACTURER, 228 Piccadilly, Lonion. | 
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